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S.Y.B.AF (SEM IV) FINANCIAL ACCOUNTING |
MARKS: 75 *DURATION: 2 '/, HOURS |
NB: (1) All questions arc compulsory and carry 15 marks each,
2) Working notes should form part of your answer,
(1 Proper presentation and neatness is essential
{4} Use ol stmple ealeulator is allowed.

Q.1 (A) Sclect the appropriate option from the given sentences. (attempt any 8 cut of 10)
(08)

(a) Dividends arc usually paid on capital. (authorised, issued, paid up, reserve)

(h does not appear under the head Reserves and Surplus in the Balance sheet. (General
reserve, sinking fund, proposcd dividend, securities premium)

() dsaovailable for transfer to CRR. (Forfeited share Ale, Profit prior 1o incorporation,

Investment allowance reserve, Capital reserve)

{d) Upon the sanction of an issue of bonus shares
Reserves, Bonus to shareholders, capital)

(&) The balance of Debenture sinking fund is transferred to . (P & L Ale, Redemption
fund investment A/c, General reserve A/c, Capital reserve Afc)

(f) For redemption of debenture, sinking fund is created from
capital, Secured loar, Current year profit) .

(g) Profit prior to incorporation is available for . (payment of dividend, payment of
interest on debentures, payment of cost of Fixed assets, write off goodwill)

(h) In PPI, Fixed expenses are allocated . (into Time Ratio, into Sales ratio, into Pre-
incorporation period, into Post-incorporation period)

(i) To cancel a voucher entry in Tally, short-cut key is (Alt+ D, Alt + X, Ctrl + T, Curl +

D)
(j) Creditor ledger has details of your dues to . (customers, owner, bank, suppliers)

account is credited, (Share Capital,

. (Capital reserve, Share

Q.1  (B) State the following statements are True or False (attempt any 7 out of 10)  (07)
(a) Capital profit realised in cash can be used for paying dividend.

(b) Future bad debts are usually estimated as percentage of debtors,

(c) A company can redeem only fully paid preference shares.

(d) Partly paid preference shares cannot be redeemed.

(e) A debenture holder is an owner of the company

() A debenture holder receives interest only in the events of profits.

(8) The profit made on acquisition of business is credited to General reserve Alc.

(h) Interest of vendor is allocated in the ratio of time.

(i) In Tally, in ratio analysis we press Alt + F6 function key for display of bills payable report.
(i) In Tally, Ctrl + N is used to use calculator -0




ot Lotlowing ix the Trial Bakunee of B1G Lad_As on 318t March 2012 — .%I‘?'“
Jill\llil lmhnu'-v : ; _ ¥ ;_.\ m( Q R I'le ”lllil"“’ BSOS R T .1 L P

Ntk at cost) ' 1), {In (l{](l ‘Share ulprlui (r.,qm[\ share of —
K INed sty ' 24,70,000 Qlﬂ(}_l_] cueh) | 40,00,000

. 1,40,000 |

f Sundey Delory Lunsecured .\ Gieneral I{Lsuw — A AA
| Goad) o 800,000 | Lown from Bank | {‘-0.!.’:_[“5'_

\1.1|‘t Advanee i 1,94 x(m 'Fm_\:]lm fnr taxption | 22,000 |

Cash on hand 1, ‘U_(-i'l](_j_ ‘Nel profit for the year 5,40,000
‘ (RE ank halanee TR _‘___#.RS,UUU Profit and loss A/c (op. bal) 2,00,000

Share issue expenses | 53,200 [ Short term loans 1,00,000

Bills Receivable | 1,16.000 | Sundry Creditors 2,80,000

| Investment (ut « U.‘I} s e 75,000 | Unelaimed dividend 10,000
f D _qg-, 02 u'm'l ' i . LR

Whhitionad Intormaion: - o

l Lranster w general teserve 21,00,000

2, Directors recommended 6% dividend

J. Sundry creditors included ereditors for goods ¥2,10,000 while the remaining are for
expenses,

4. Loan from state financial corporation is secured upainst stock

3. Market value of investment is ¥1,56,000 while its face value is ¥1,20,000

Prepare Balanee Sheet as on 315t March, 2012 as per legal requirements, afier considering the
above adjustments.

OR

2 Ihc followin, 1:, the Bulanw Sheet of Zed Lid, us on 3] March ”012 (15)
Liablutey - 2SR ol w0 R dilAssats T g T el R e,
50,000 Equity Shares of Fixed Assolb 6,00,000
T 10 each, as. § per share Investments 2,00,000
Called up and paid up 4,00,000|Stock 2,00,000
5,000 139 Redeemable Sundry Debtors 2,00.000
Prefl Shares of ¥ 100 each 5,00,000(Cash at Bank 3,00,000
Securities Premium 98,000

General Reserye 90,000

Profit and Loss Ade 1,12,000

S. Cmiifmrs
f f?"‘

The compmly rcwlved
L The Convert the party paid-up Equity Shares into fully paid-up on 1st April, 2012
without requiring the sharcholders to pay for the same. ‘
2. To redeem the Preference Shares on 30™ April, 2012 at

. ) < premium of 7.5% and for this
purpose 1o issue 3,000 12% Preference Shares of ¥ 100 each at o remium of Qo
on application. P 0f10% payable in full



Phe resolutions were carried into effect. For the purpose of the above redemption on 29"

April 2012 the Company sold s fixed assets costing ¥ 3,00,000 for ¥ 3,82,500 and all the

investments for T 2.60,000. On 31st May 2012 all payments were made on redemption except o
- (8] 1 L}
ralders of 200 shares who could not be traced.

4 On 30" June 2012 the Directors issued fully paid Bonus Shares to the then shareholders
at the rate of 3 for 3 held at a premivum of 3%,

P ey e vy 2 T . ~ i il
You are required to give necessary Jourmal Entries i the books of the company to record the

above transactions.

N o 1 pave ta . :
Q.3 Unren Itd gave notice of its intention to redeem its outstanding ¥9,00,000 - 10%

(@)

[

7. T
1t R S 1

"
12D

= Y

e o
STATES O IU 2t hnl <20

2% Debentines ot 90 gach
. ) [o have thew holdings redeemed in cash
L The holders 0f ¥2,70,000 debentures accepted proposal (a)
i The holders 0f ¥3,60,000 debentures accepted proposal (b)
iil. The remaining debenture holders accepted proposal (c)

Pass necessary journal entries assuming the redemption was made fully out of profits.

12% Debentures T4.00,000
Sinking fund ¥2,00,000

Sinking fund investment ¥2,00,000
Annual contribution to the Sinkin

account. The company sold the
are required to prepare Debenture Afc,

]

OR
Q.3 The following balances appeared in the books of Praful Ltd. on 1-4-2013

Nebentures of §100 each at T103 per debenture and offered the holders the following options:

(15}

g fund was 780,000 and 764,000 for the year 2013-14 and
2014-15 respectively. There were sufficient balance in Profit and Loss account and Bank

the year ended 3 1st March 2014 and 2015.

L Jof

Agni Postal Services w

. s
the company was incorporated on 1

investment at 80% of the cost and debentures were paid off. You
Sinking Fund A/c and Sinking Fund Investment A/c for

(15)

as taken over by Vayu Telecom Ltd. on 1¥ June 2009. However

December 2009. The following was Profit and Loss

Account for the period from 1 June 2009 to 31° March 2010, :
To Printing and rorc e 15,000 | By Gross Profit bid 4.55,000
To Salaries ] 85,000 | By Share Transfer Fees received 5,000
'fo Rent 60,000 | By Commission received 40,000
To Delivery Van Expenses 42,000
To General Expenses 22,0{}0
To Interest paid to Vendor 77,000
To Advertisement Expenses 48,000
To Bad Debts written off 22,000




[To Directors Mocting Fees L__'_'_'tiﬁii'[i_ff IO

| To Preliminary Expenses — 40008

! To Net Profit ¢/d 1,17,000 S - Sl

5 LR g R T e e - e I 8,00,000
& xa 5 s _ il e c lec St

You are further informed that:
| Salarics were paid @ 96,000 pa. upio 3 1¥ Octaber 2000 and there
2.Gross Profit percemtage is fixed, average monthly sales were 130 in Julys

November 2009 and 1/2 in January and February 2010 as comparedd o remaining months

1 Purchase consideration was paid on 1% January 2010 along W h interest due thereon
f wedding tar

75,000 paid for p-.'iaﬂilli_-t @

after (@ #1.08,000 pa
Angust anl

4 Printing and Stationery eXpenses includes Iy of Miss

Ladli. danghter of the proprictor of Agni Postal Services.

ctice oferedit sakes from 1ot February 2014,

6. Advertisement  Expenzes include 2,000 pm. for o hoarding, TOMAININE

expenses are directly proport ional to sales.

You are required to prepare Profi and Loss A/e in columnar form for the period from 1™ June

2009 to 31¥ March 2010, apportioning various incomes and expenses an suitable basis in the P're
(15)

and Post Incorporation period.

5. The company discontinued pra
-:hl\'i‘l TSI il

OR
Q4 Mi Everfresh Ltd. was formed to take over  running business with eftect from 1" April,
2013. The company Was incorporated on 1% October, 2013, The following Profit & Loss

Account has been od for the year ended 3 1st March, 2014 (18)
e e TS e N Partl e, o e e e T s

To Salaries 2,40,000 | By Gross Profit tvd 16,00,00

To Printing & Stationery 24,000

To Travelling Expenses 84,000

To Advertisement 80,000

To Misc. Trade Expenses 1,89,000

To Rent (office building) 1,32,000

To Electricity Charges 21,000

To Preliminary Expenses 56,000

To Bad Debts 16,000

To Commission to selling agents 80,000

To Audit Fees 30,000

To Debenture Interes! 15,000

To Interest paid to vendors 21,000

To Selling Expenses 1,26,000

To Depreciation 48,000

To Net Profit ¢/d g 4,38,000

S R TN T




"
Relevant Tnlarmation ’
tn) Total sules during the year, which amomted 1o 290,00,000 arose evenly upte the date of
the Certificate of Ineorporation, wherenller they sported o recortd tnoreane of 1w i=thirds durin

the rest of the year

(1n} Rent al the oflice buildmp was piad e 20,000 pur anouny upto September, 20
and thereadler it was incrented by T24 000 per anpum

Travelling expenses include 224,000 towards sales promoetion

)
(el) Depreciation includes 33,000 lor asset ueguireed w1 the post incorporation period
(c) Murchase considerntion was discharged by the company on 31" October, 20103 by 1550y

Lquity shares of T10 each,
Salarics include T 40,000 paid 10 the Director. There were 3 employees upto 30-9-2
The rate ol salary wis Uie same (0 all

"

{1}
after which the number was inereased by six cinployee,
! [ &Y

Prepare the Profit & Loss Account in columnar form, showing distinetly the olloca
between pre incorporation & post incorparation periods, indicating the basis ol allocation

wm ol profin

Q.5 (A) List any 8 special function key combinations and their functionality (DB)
(B) Explain in bricf- Disclosure requirement of revised Schedule 111 in respect of Share Capital,
(07)

i e s OR
Q.5  Short Notes:  Any Three (15)

(a) Main headings of a company Bolance Sheet

{b) Divisible Profits

(c) Sinking fund method of Redemption of debentures
(d) Pre-acquisition profits

{(¢) Sieps to create purchase order

END OF THE PAPER
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All questions are compulsory carrying 15 marks
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Q1) (A) Fill in the blanks (Any 8)
ashes, triple dash (

a) In central Excise Tariff under coding of d S
: 3 ions.
b) Goods as per excise are classified in 5e
c) CETA means mf production.
i mption is assessedat ______ :
d) Captive consump i e S

e) Application for Registration under Service Tax is
The law of excise Is governed by Central Excise Act____———

return in C’:.l tras LXCIsE ubm d to exCis
S E Cise bE 5 b T itte exCis

following month. .
If there is delay between 16 to 30 days from due date in filing se

e authorities ten days o?

h)

Application for refund under service tax had to filed in Form

i)
Services provided by Reserve Bank of India are

J)

(7}

Q1) B) True or False

Ad-Valorem duty is levied on value of product.

b) There Is excise on resale of goods.
Sales Tax is to be included for purpose of arriving at Assessable Value.

d) Transaction Value is ad-valorem Value.

e) Declared services are taxable under service tax.

f) Service tax return are to be filed on quarterly basis in form ST-3.
Service provider can make payment of service tax on provisional basis.

Q2) Explain/Define Input, Manufacture& india as per Central Excise ? (15)

OR
Q2) From the details given prepare CENVAT register of ABC LTD and determine the balance ason
31* July, 2016 from the details given below & date on which excise duty needs to be paid:

* Particulars

| Date

01/07/2016 | Opening Balance Rs 44000.
-Input Received on Raw Material involving Excise Duty paid Rs 60000, 3

06/07/2016 |
Material Imported on which Custom Duty (CVD) paid Rs 40000

10/07/2016
15/07/2016 | Capital Goods Purchased on which total CENVAT available as per invoice is Rs 40000
25/02/2016 | 2000 pieces of final product were dispatched under Invoice No 4 Assessable Value per
piece was Rs 300. Rate Of Excise Duty is 12%. Excise duty of final s PR

CENVAT Credit. uty of final product is paid thry -

mo" fwrasas



f,l'lj Who are the p“{hON labsle to file Service Tax Rt'l“”]r A])Flljl.ﬂhrl' Form In which re furn to b I:l'-lj
illed, Due Date of filing return, Provision related to Revised Return 2

on
Q3) From the detalls given below determine the following for My Alfs & Co {Firm) who provides Taxable

& [xempted services

m-tlcul m. o . ' -i_\_mﬁt;_nf_{ffsj '
(untmr[ k\r wrwt: was agree d 8 enterod into Url 31/7/2016 _ . - |

| Advance rec m\mi in m%m 1 2016 towards all services 1 ;;'U. 000 il
m:.nwlm pf Services Hillmi In Auguut wm " ' 4,20,000 '
ey = e e e e T : .

lial ince amnunt was rt*r(-\ivcd In SL‘-*[.ltt-mhu 2(}1(,

—_———

Above Inc Iudv\ non mmbh- e‘rviu' - ' 1 4() n(m J
|

o) When does the Liability 10 pay service Tax Arise and whel is arnount ?
bl Due date for liling Service Tax Retuwind

¢l Whatif 51 return s delayed by 30 days ¥

d) What if service provider was Alla Ltd, In case a,b,& ¢ above.

Q4) (a) Mr Jolly render a taxable service to client. A Bill for Rs 80000 was raised on 20/04/2016.  (15)
The amount received from the client on 1/5/2016 was Rs 30000 and the balance on 25™ July 2016. The
Invoice do not show service tax component separately in Involice. Kindly respond on following :

a) Is MrJolly liable to Service Tax even if the same had not been charged by him ?
b) In case If llable calculate the amount of Value of taxable Service and service tax payable.
t) How would you answer differ if it was M/S Jolly LTD. in case of a & b above.

OR

Q4) (a) M/s A & Co gives following Information

Cum- Duty Selling price Inclusive of Sales Tax @ 12.50% Rs 1,58,000
Rate of Exclse Duty 10%
Trade Discount Allowed Rs 9,500

Compute Assessable Value for Levy of Excise Duty.

(b) M/s B & Co purchases input of Rs 20,00,000 Excise Duty on input is 12.50% . Exclse duty
payable on final product manufactured (Finished Goods ) on Rs 30,00,000 @12.50 % .
A capital goods on which carry forward Cenvat Credit unutilised pertaining to previous year

Is Rs 25000
Find out excise duty payable . o i SR =

Q5) Short Notes ( Any 3 Out of 5) (15)
a) Service Tax Registration.

b) Refund of Service Tax.

c) Interest on delayed payment of service Tax.

d) Contents of Invoice under Central Excise.

e) Tariff Value under Central Excise.

2
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Subject: COMPANY LAW Movelr 2017 R, JHRTEETES
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Note:
L All the questions are compulsory.
2. Figures to the right indicate marks.
QI(A) Fill in the blanks, (ANY 8) (8:1mks)
L. Minimum persons are required to form a public company
2 T\—iemoranddur_n- :_iI_‘J;j_-,—f\rT_fCJ::E shall be filed with the Registrar within whose _ the
registered office of a company is situated.
3. The prospectus must be signed by at least directors of the company.
4. Promoter is defined under section
5. The Accounting Standards are defined under section
6. When one company has significant influence over another company it is
Company
L The companies created under Royal British Charter are called companies
8. prospectus can be issued by Issue Houses
9. The doctrine of Indoor Management comes to the aid of the
10. A public company should issue a prospectus within days of registration

Q1(B) Answer the following TRUE or FALSE

1
2
3
4,
5
6

(ANY 7) (7 mks)
Called up capital means such part of capital which has been uncalled for payment.

A company may issue partly paid up bonus shares to its members.

Sweat equity shares is authorized by an ordinary resolution passed by the company.
Prospectus shall be the evidence of allotment of securities,

In case of conflict between MOA and AOA, MOA prevails

Whenever a company having share capital makes the allotment of securities, it shall file

with the Central Government a return of allotment.
A company making an offer shall allot its securities within 30 days from the date of receipt

of the application money.
Company registered under Companies Act, 2013 will attain illegal personality

One person company is defined under section 2(62).
Books of accounts are defined under section 2(13)

f 158 P.T.O.



i
Q2.

Answer the :uitunun_u
Define comp L mes)
dcompany? B imks

wy and what are the essentinl ula;:nu.tu‘riul'u 5 of

What are the riphts, liabilities and duties ol a promoter? 7 ik
OR

What are the key r‘!.:'|'l|i!:|lf‘- of the ( ompanies Act 20137

| | : bk mks
Explain the advantages and disady

and public company.
7 miks

antages of private company

Answer the [ollowing,
Explain the meaning

Write o devailed ne

(15 mks)

and contents of Memorandum af Associnlion & mks

LY e um Articles of Association 7 mk:

UHR

Deseribe the Habilities for mis-sisteme s it prospectus, & mky

What are the rules for private placement? 7 mks

Answer the following, % (15 mks)

Explain the provisions regarding Issue of shares. 8 mks

Write a detailed note on Share Certificate. 7 mks
OR

What are the different kinds of prospectus? 8 mks

Explain the various types of companies 7 mks

‘Write Short Notes on. (ANY 3) (15 mks)

Debentures

Preference shares

Doctrine of Ultra-vires

Doctrine of Indoor Management
Voting Rights




\ ¢ Ielerial Bx ,
Somegter 1V Exter) Subject: Management Aceg,,
Mairk 7

Class: SYBAT < et Y iR
Time: :\, Hour =437 14 r""nﬁ!:rsi'-. . s ';"t"fd'r L .):x.‘ll( )
Note: Al questions are compulsory
Figures to the right indicate marks.
(07
2.1 (@) Fill in the blanks (any 7 out of 10)
Lo In common size ineome statement ___ teken ns 100 %,
2. Quick liabilities = Curcent liab!litics < e
3. Stock Velocity Ratio = 2 / Stock Turnover Ratio
4. Debtors Turnover Ratjo = 9/ Debtors + Bills Receivable
3. Accounting Standard deals with Cash Flow Statement,
b Interest paid (o equity sharcholder comes under aclivily in cash Mow statement.
7. Sale of investment o profil comes undet activity in cash flow statement, ; £ delsti s
& While estimating wotking capiinl on cash cosl basis is deducted from selling price ol debiof
7o capital means towl of current assets without deducting current labilities.
). Working capital which is required during peak hows only is
Q.1 (b) State whether the following statements are true or false (Any 8 out of 10) (08)
I For a oil company stock of oil is liquid asset,
2. Advanced to supplier of goods are classified as Quick Asset,
3. The standard propreitory Ratio is 90%.
4. Capital Gearing Ration, Preference Share Capital forms part of denominator.
3. Closing stock = Quick Assets — Current Assets,
6. Low Propreitory Ratio indicates low risk for the creditors,
7. Increase in current assets will always result in inflow of cash.
8. Loan given to others is Financing Activity.
9. Net working capital can never be negative,
10. Gross Working Capital is sum of total Current Assets.
Q.2 (a) Following is the Balance sheet of Abhijit Ltd. As on 31" March'2016 (15)
Liabilities Amount|Assets Amount|
Equity share capital 3,90,000/Cash in Hand 15,000
7™ 10 % Pref-Share Capital 2,00,000(Cash at Bank 90,000
9 % Debenture 2,50,000(Preliminary Expenses 20,000
General reserve 60,000 |Goodwill . 1,00,000
Capital reserve 50,000 |Building 3,00,000
11 % Bank loan ' 1,00,000{Investment(Long Term) 2,00,000
Creditors 1,25,000(Furiniture 2,50,000
S Bank overdraf 1,35,000{Plant & Machinery 3,00,000
Provision for tax 1,40,000|Debtors 1,50,000
Proposede Dividend 30,000 (Prepaid expenses 50,000
Profit & Loss A/c 1,40,000|Stock 2,00,000
Depreciation provision 80,000 |Calls in arreres (Equity) 10,000
Commission on Issue shares 15,000
Total 17,00,000] Total 17,00,000

Present the above Balance sheet in vertical form and show Net worth, Borrowed Fund, Net Block, Working

Capital and Capital employed.
1 A—

10



OR

0.2 (b) The summarized final accounts of X Ltd and Y Ltd are a8 follows
& Bulonce sheet

Uiabiliies | XL | YL JAssets TR [ Vitd |
Sfia-lllt:ﬂ?la-‘ih{-'n. 88,000  B8,000]Fixed Assets [ 121000 {)f“?_f_,(;ll
Roserves 42,900  35,200{Current Asscts 1,225,400 |'{’jf;.f;r,!,l
8 % Debenture 22,0001 22,000(Less: Current Liabilities 93,500 55,000|
Total 1,52,900{ 1,45,200]Total [,52,900 I.ﬁ512f1f1j

Revenue Statement

[ﬁ]’!icuiurs X Ltd ¥ Led
’Hnlus 3,30,000( 2,64,000|

]
|

Cost of Soles 2,37,600( 1,98.000]
Operating Expenses 63.800| rI-'Z_f'J‘:".:l
) Faxes 120000 9,240
Dividend [ 8,809\ 0,600|
You are required to compute the following ratios:
1. Gross Profit Ratio 2. Operating Ratio 3. Net Profit Ratio 4. Proprietory Ratio S. Capital Gearing
Ratio 6. Return on Capital Employed 7. Return on Proprietors Equity Fund

Q.3(a) Following is summarised Balance sheet of PQR Ltd as on 31* December’ 2015 and 2016. (15)

Liabilities 2015 2016|Assets 2015 2016
Equity Share Capital 2,00,000] 2,50,000|Bank 35,000 16,000
12 % Debenture 1,00,000]  80,000|Stock . 40,000 75,000
10% Pref. Share Capital 50,000|  80,000|Debtors 90,000| 1,50,000
Bank Loan 70,0001 1,10,000|Machinery 75,000 60,000
Reserves 20,0001  25,000{Furniture 10,000 8,000
Profit & Loss Account 50,000/  60,000|Land 1,70,000{ 2,80,000
Creditors 60,000|  75,000|Building 1,40,000f 99,000
Bills payables 40,000 33,000{Goodwill 30,000] 25,000

N Total 5,90,000] 7,13,000{Total 5,90,000f 7,13,000] -

Additional information: J
I. Depreciation charged during the year was Rs. 4,000, Rs. 12,000 on Machinery and 20%o0 on building.

2. Part of the plant was sold for Rs. 15,000 at a loss of Rs. 4,000,

3. During the year 2016 interim dividend paid was Rs. 10,000.

4. During the year part of the building was sold at book value.

You are required to prepare Cash Flow Statement. (Indirect Method)

OR
2
2 &

11



|

. ' 2015 and 2016,
(b)) Follow ing 1% summatise:d Nalante thi'!"_l“_!__l'f_'_‘_"_!r‘_' Ifj!r_lf__t_[g_"t_!'*_!)c:r_gfﬂ’f_i_'_}___* j"fﬂi e
ebilitios - — 3014 2016 Assets e H:I_H-S,mm 4200
\‘fﬁi'*?ru;ﬁ‘;ﬁ?n = i :'-'_.”l:llu'h"rf-! . "_iﬁ,ﬁﬁ,mm lmrd ard thhl[hlﬁr . #,4“.“0“ FO Ter Gt |
2 % Pref-Share Capital B.00 000 0, 00,000 Machinery 50,000 11 (6
2 %% Deboenture 1,000,000 03, O Choodwill 60,000 an ,I,“:l
rafil & Lost Account 3,770,000 1,04,000]Patents B,ﬁz.ﬂnﬂ §.02.000
Nher reserves 1.04 000 1,90,000) Investments 5 70,000 ﬁ,?d,ﬂflf;[
share preminm 20,000 60.000f Inventory ¥ 02 00
‘r:;mcr:rs 180,000 2.00,000{Debtors zﬁgggg 2, :;'[:““[I
Bills pavables 24,000 70,000|Prepaid Lxpenses 20'0‘:1(;# .z',nm).
Jank Overdrmaft 18,000|Cash Balance ' =0 600
‘rovision for taxation 76,0100 RO.000{Advance Tax 60,000 ok '
‘ropased Dividend

HEry Sipe 20000 [.60.000

 Share Capital L R0,000 60,000 [— . |

I _'ifl:"rl;f_lf!ri R —”—‘—;5}—“;’ Total — 30,74,000 Il~’-“"!°“““J

ther information:
Liability for taxation for the year 2015 amounted to Rs. 65,000. .
Machinery having WDV of Rs.22,000 sold at profit of Rs. 3,000 and new machine purchased at Rs.2,30,000.

Equity Shares are issued at 15% premium.
Preference Shares and Debentures were redeemed at 10% premium,
ou are required 1o prepare Cash Flow Statement.(Indirect Method) for the year ended 31" December’2016.

4 (a) Power Link Ltd. Fumnishes you the following information and requests you to prepare statement of
iowing the requierment of working capital for the year 2016. (15)
‘oduction capacity for the year 20000 Units, Actual Production 90 %

oS! Structure:

rude maierial Rs. 30 per unit

ther Direct Material Rs. 20 per unit

'ages Rs. 25 per unit
verhead Fixed per month Rs. 9,000 and Rs. 15 per unit is variable
ofit 20 % on sales.

ther information:

rude material remains in stock for 2 months,

ther direct material remains in stock for | month.

nshed goods remains in stock for 2 months (to be valued at direct cost).
‘oduction process takes ] month.

1P valuation to be made as follow
rude material plus other direct material at cost, 50 % of wages and variable overheads,

ime lag in payment of wages is | month and variable overheads half month.

ned overheads payable quarterly in advance,

‘ude material purchased from suppliers against advance payment of tv :
ot i zrcdil orgingbid pp g paym ftwo months and other direct material
cdit allowed to customers; (Valued al selling price)

1 % of invoice price against acceptance of bills for 4 months,

% of invoice price time lag two months and Bank balance (o be maintained at Rs. 50,000,
oduction and sales takes places evenly throughout the year,

ER
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OR

(0.4 (b) A TFactory produces 84,000 units during the per year and sells them @ Bs.50 per unit, Cost «
product 1§ 83 follows:

Raw Materials

Labour 18 %

" A

Overheads 17 %

90 oy

Profit L0 %
100 24

Selling Pricc
The following additional information is availahle:
1. The activities of purchasing, l‘““-IULl 12 and selling oceur even Iv throuechouot the veur

) I aw Material equivalent to 1 14 month’s cupply ie srared in godavn,

fre production process ta ikes 15 days,
. Iinished goods equal to one month's production are carried in stack, =
5, Debtor get one month’s credit and creditors allow two month's credit,
6. Time leg in payment of wages and overhead is one month.
7. Cash and Bank Balance is to be maintained at 20 % of the net working capital.
8. 25 % purchases are in cash,
Draw a forecast of working capital requirement of the factory (15)

Q. 5. Answer following (Any 3 out of 5) (15)
1. What are the limitations of Financial Accounting?

2. Who are the users of Management Accounting?

3. Explain the meaning and classification of Ratios.

4. Explain Cash Flow from Investing Activity.

3. Explain Permanent and Temporary Working Capital,

13
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Note: 1) All questions n it full mi ek,

2) Fipures 1o the right
OLLA)Y Fill in the blanles: (And 1)

ADR refers lo diites -

— _.—,—.' na {}
is the repulatory baody comim

(8]

[V redeemed ot par.

|
* .
3 Freasury bills are issued al and ar
3 Treasury hills are issuedal ___ LR surities. ¥ L e JOSHE
4 T market deals with issue ﬂrnu'i.' semli i — s e
3. " are the players who try lo reduce 0
3 T = i o g )
sosition in futures markel. . T ——

e . rate bonds are securities which do not have fix
7 m[_‘ﬂﬁr(.?\‘l'h 16y ) - . s ”E:L[

ercised only i " mi ) S e
8 I the option is exercised only at the time of maturity, 111

g ing day.

2 close their positions before the end of each trading daj

MR areh fhe Calirenne (Any T)

e e i’ | nodity fi ¢ gxchange.
| S is the India’s first listed commodity futures exchang

A B
1. T-Bills a) Japan
2. Samurai bonds b) 91,182,364 days
3. Commercial paper ¢) unseeured money market instrument
4. ESOS d) 1875
5. BSC e) Employee stock option scheme
6. MCX £) 2003
7. Exercise price g} eamn riskless profits
8. Arbitrageurs I) strike price
9. SEBI i} primary document for issue of IPQ
10. RHP 1) regulator of stock market in India
Q.2 A) Explain the Money Market and its functians 18]
B) What do you understand by Depository Receipts? (7}
OR
Q.2 C) What are the different types of Band? (8]
D) Write down Merits and De-merits of Globalisation. (7]
Q.3A) Explain the features of Equily shares. 18]
B) What is Primary market and explain the methods of raising 17]
funds in primary market.
) OR
Q30 St.ate the main players in com modity future market. (8]
D) Give difference between Primary market and Secondary 7
market, 7
Q.4A) Explain the different types of financial derivatives, (8]
B) Give advantages and criticisms of derivatives. 7]
: OR
Q.4C) E)]ffer‘encc between Futures and Forwards [8]
D) Explain the concept of derivatives with examples, [7]
.5 Write ine:
Q rite short note on the following: (Any 3) [15]

a) ESOP

b) BSE
c) Options A
d) ADR 4

a ¥ -
e) Unarganized money market. -
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Class: SYBAF

Note:
1) All questions are compulsory with inte

. ‘ rnal choices.
2) Figures to the right indicate marks,

Q.1 a Fill in the blanks {Any & out of 10)

i Empathy is different from ) o8
1| _____Is3person whose behavior, example or success s or can be emulated by others
!“' — — neans wanslation of idea into a perceivable form that can be communicated
iV, o __are a selof standards adopted by professional community.
u: S is the process of transmitting values to others.
vi. is the primary social institution from which all other institutions are developed
vii. Appearance of a speaker is a form of communication.
viii. Sympathyis about ;
i by definition means the government by the people.
X, Socialismis a system.
Q1 b State True or False (Any 7 out of 10) 07
i. Education plays an important role in cultivating value.
Ti. Likeness and differences are a part of society.
fil. Communication skills are judged in a group discussion.
iv. Human rights are revocable.
V. Socialism does not consider religion in politics.
vi,  Values are not rules.
vil.  Self-initiative is a professional value.
vili. Encoding precedes decoding.
Ix. Eve contact is not a form of non-verbal communication.
. X. Leadership is an inter-personal and group process.
Q2 a. Briefly discuss the classification of values. 0g
b, Define value education and discuss its need. o7
OR
c. What is gender justice and state the causes of gender discrimination? 08
d. Distinguish between secularism and soclalism. 07
Q3 a. What are human rights and state its features? 08
b. Write a note on team spirit. . 07
OR
c. Describe all the components of professional values.

d.  What are the objectives of social integration?
Q4 a Discuss the role of role models in value formantion.

pe 1

.
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Q.5

b‘.

G

d.

What are the advantages of non-verbal communiga tion?

OR
‘What are the barriers to effective listening? .
Sté_ﬁe the advantages and disadvantages of an interview.

Briefly explain the principles of public speaking.
What are the traits of an effective leader?

Short notes (Any 3 out of 5)
Self-initiative

‘Written communication

Democracy

Peer group

Willingness to learn

07
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— ven nr:mli.lnu Fechnolupy- 19 (Application in Business) 5
Note! = D) Al questions ape compulsory, 3 "(ﬁ, CJ(([: A ‘r.lr’ﬂ’k'(g('*'l 20 53 SRR

2) Fligwre 1o thye Fight of (e question |
”"luyﬂlll] ¥
(A FI I the blanka with mo
I The milltary woy i leqe

A

ndicates fu)) Hineh,

sLappropringe nnswery,
ler i the uge ol computer
coname s the uniyue name
15 00 exeluylve ripght 4
Hmnot perlorm the gudiy b
tegulrenien
S Inevaluating e .., and
6 Sectlon 66§ provide
Failure 1o«

- Tt IPAN

(B/10)
technolopy during ............

that identifics an internet site.
tranted by law to make use and sell an invention.

can facilitate selection and processing the information as per the client’s

......... v the nuditor considers the continuing use of CAAT application.
information and punishment of ..., .
sply with el Bovernmen
civd we need o Gl fortn ne

-'|||--;-|‘."i'||lJ -\i“““fu!]llllll' Vi
() Welte the wadcment w Tebhier i8I T e or |
b Cloud computing is ¢ o-Tricndly.
2 Bluctooth iy low-power, short range radio signal and is very secure.
3o ISP stendy for International Service Provider,

4. The procesy of doing business electronically is known as Internet Commerce.

5. CAAT is a significant tool for auditors to gather evidences independently,

6. Electronic slghature is used to authenticate electronic records,

7. Written Information has become the majn object of cybercrime.

8. An applicant will fill Form 59D online and submit the form for TAN numbers.

9. B-GAZETTE ls the official gazette published in electronic form.

10, The latest property tax assessment order ag proof of address aceepls for the PAN card.
Question 2,

tdirection comes in Section

Nor iegistranon ot " 1 he Maharashtra Value Added Tax Act. 2002,
“lae. (7/10)

A, What are the featites of Internet and use of‘[lmernct in business? Eg;
B, Explain the benefits of e-commerce applications. -
. BL il 1 's envi ' lain advantages of EDI. (8)
C. EDI Is beneficial for today’s environment. So exp ‘ .
D, Explain Electronic Payment System and modes of e-payment in detail, )
Question 3. P - s i
. Explain Impact of Information T'echnology on a I8
g. sh’l!;ia the ug\mntugcs and disadvantages of black bmfb f}]{:pmach. (7
A g .
C. What is CAAT? Why CAAT is required? N E-,r;
D, Explajn-sdvantages of GAS in term of auditing,
le;\l.lmfv?;m o cyber law? Explain the objective of Informatiop technology act, 2000, Eg;
I3, Wrlte the shori notes on Digital Signature and E]cclrg;{c Signature.
i 8
C. Explain different part of section 66 of Indian cyber law, E—;;
12, Write the short notes on E-governance,
Question 8, : oy . -
' ‘0 new PAN card in India,
. Write the steps 1o apply for a nf.w | i : | N :
S. Wrile the ;}mcudure for E-application for regmlmtlorb{;{M\’Al. 7
C, What iy Service Tax? Write the procedure for c:nlinq scrvi:ce lax registration. Ega
D What documents are to be furnished before registration of MVAT?
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