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SKM'’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester IV ATKT Examination — October 2022

Program: SYBAF - _ Marks: 75

Course: Duration: 2 & 1/2 Hrs
Semester: 1V

Note: (1) All questions are compulsory subject to internal choice.
(2) Figures to the right indicate full marks

Q.1 (a): State whether the following statements are true or false. (Attempt any eight): (8)

. Capital redemption reserve can be used only for the issue of bonus shares.

. Treatment of monetary items is same as per integral and non-integral financial operations.

. Proposed dividends are contingent liability after commencement of Companies Act, 2013,

. Terms of redemption of debentures are mentioned at the time of issue.

. Calls in arrear are deducted from share capital.

. Debenture redemption reserve is created out of capital reserve.

. Debenture interest in case of running business taken over by company is distributed on time basis.
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. Patents are fictitious assets.

9. Balance in debenture redemption reserve after redemption is transferred to capital reserve.

10. Debenture due for redemption within 3 months from the balance sheet date is appears under the
head of long-term liability

Q.1 (b): Match the pair (Attempt any seven) ©)

Column A Column B

. Dividend to Shareholders (a) Profit & Loss Appropriation A/c

2. Audit Fees (b) Time Ratio

3. Pre-incorporation Profit (c) Capital Reserve

4,  Exchange Difference (d) ChargedtoP & L

5. Non-Monetary Items (e) Historical cost

6. Insurance Policy (f) Fund Investment

7. Debenture Redemption (g) Not reduction of capital

8. Mango Trees (h) Bearer Plants

9. Proposed Dividend (i) Contingent Liability as a note

10- Issue of Bonus Shares () Share Capital

Q.2 (a): From the following particulars furnished by ABC Ltd. Prepare the Balance Sheet as on 31 March,

2022 as required by Part-I, Schedule Il of the Companies Act, 2013. (15)
Particulars - Debit Credit
Equity Share Capital (Face Value of 100 each) ... 50,00,000
Callin Arrears e 5,000
Land & Building 27,50,000
Plant & Machinery L 26,25,000
Furniture \ e oe amara s on e n s nales . 12,50,000
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10,50,000 L
General Reserve e oo
Loan From State Financial Corporation ~ coovverenrmerennes ,50,
Stock: e
- Raw Materials . ven e ey Y0 2,50,000
inished Goods e 10,00,000
- Finished Goods ... 45ibiG
Provision for Taxation e 000 | 3,40,
Sundry Debtors e 10,00,
Advances e 2,13,500
Proposed Dividend e 3,00,000
Profit & Loss Account e 5,00,000
Cash at Bank L aeesessin 1,50,000
Preliminary Expenses e 12,35,000
Unsecured Loan e 6,05,000
Sundry Creditors (for Goods and EXpenses)  ....cocoevveeeereeenns 10,00,000

The following additional information is also provided:
1. Preliminary expenses included Rs, 25,000 Audit Fees and Rs. 3,500 for out of pocket expenses paid to
the auditors. '
2. 10.000 equity shares were issued for consideration other than cash.
3. Debtors of Rs. 2,60,000 are due for more than 6 months.
4. The cost of the assets were: '
Building Rs. 30,00,000 Plant Machinery Rs. 35,00,000 and Furniture Rs. 3,12,500
5. The balance of Rs. 7,50,000 in the Loan account with State Finance Corporation is inclusive of Rs.
37,500 for the interest accrued but not due. The loan is secured by hypothecation of Plant and Machinery.
6. Balance at bank 10,000 with Global Bank Ltd., which is not a scheduled bank.
OR

Q.2 (b): On 1-4-2010 XY Ltd. had issued 10,000 6% Debentures of 100 each issued at discount of 4%
redeemable on 1-8-2020 at premium of 20%. Company has balance in Debenture redemption reserve of Rs.
4,00,000 and Debenture redemption investments of Rs. 3,00,000. Invéstments were sold at par.
Debentureholders were offered following options: (15)
(a) Issue of Equity shares of 10 each at 20% premium.
(b) Issue of 8% Debentures of 100 each at 10%
discount. (c) Cash
Additional Information:
1. 30% of the debentureholders opted for option (a)
2. 30% of the debentureholders opted for option (b).
3. Balance opted for cash.
Pass necessary Journal entries in the books of XY Ltd. for issue and redemption.
(Ignore annual interest payments.)

P.T.O
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Q3 (a1):4P§R Ltd. was incorporated to takeover a running business of PR trading concern firm with effect
from 1-4-2017. The company was incorporated on -7-2017. The following further information is

pl’OVidCd. (15)
Particulars Amount | Particulars Amount ;'
To Salaries 80,000 | By Gross Profit 4,00,000 |
To Office Expenses 30,000 |
To Publicity Expenses 24,000
To Insurance Expenscs 60,000 :
To Carriage Outward . 15,000 ,
To Fees to Director 40,000 i
To Depreciation 36,000 i
To Commission on Sales 90,000 il
To Discount Allowed 5,000 |
To Net Profit c/d ‘ 20,000 i
_i ;
4.00,000 4,00,000 '
©
Other Information: \
(a) The sales were normal in the month of April. It was doubled from the period of May to January. It |
_ increased to three times the sales in April in the month of February and March. il
(b) Salaries include salary to vendor 10,000 and salary to Director 5,000. {
(c) Depreciation includes depreciation on machinery purchased on 1-12-2017 of 6,000.
(d) Publicity expenses were incurred by PQR Ltd.
Prepare statement showing distribution of profit in pre and post incorporation period for the year ended 31-
3-2018. .
OR ' ‘
Q.3 (b): BOM Ltd. Had a branch at New York. Its Trial Balance as at 30th September 2022. 15)
Particulars Dr.US$ Cr.USS
Cash in Hand and Bank 60 '
Debtors 240 !
Creditors 170 :
¢ [Head Office Alc 1,140
Trade Expenses 20
Rent 20
Salaries 60
Wages : 30
Goods from Head Office 800
Purchases 2,400 . ,
Sales 4,160 f
Stock (1.10.2012) 560 '
Plant and Machinery - 1,280 |
[ Total = 5,470 5,470 ] ‘
Adjustments
1. Stocks on 30.09.2013 $520
2. H.O. A/c shows good sent to branch at Rs. 39,400
3. H.O. A/c shows an amount due from branch Rs. 43,000
pP.7.0
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4, Depreciation Plant and Machinery by :
5. Exchange Rates,
Fixed Asset 1 § =Rs. 38
Opening Rate 1 $ =Rs. 39

Closing Rates 1 § =Rs. 41
Average Rates 1 § =Rs. 40

Q.4 (a): The following is the trial balance of SD Ltd. as on 31-3-2020

(15)
Particulars . Rs. Particulars Rs.
Machinery 15,00,000 | Equity Share Capital 10,00,000
Land 10,00,000 | 9% Preference Share Capital 8,00,000
Debtors 3,00,000 | Sales 20,00,000
Purchases 8,00,000 | Bills Payable 2,00,000
Advance Tax 50,000 | Cash Credit 1,00,000
Investments ) 3,00,000 | Unclaimed Dividend 20,000
Wages 30,000 | General Reserve 80,000
Salaries 1,50,000 | Profit and Loss A/c 2,00,000
Rent 60,000 | 10% Debentures 1,00,000 .
Opening Stock 90,000 |
Interest on Debentures 10,000
| Licenses and Franchise 1,80,000
.Interim Dividend 30,000
45,00,000 45,00,000

Additional Information:

1. The authorised capital of the company was 20,000 Equity shares of 100 each and 8,000 9% Preference
of 100 each.

Closing stock as on 31-3-2020 wés 60,000.
Depreciation was to be provided on Machinery @ 10%.
10% of the investments were short term in nature.
Debentures were to be redeemed on 31-8-2020.

Create provision for doubtful debt @ 10%.

During the year 20,000 were transferred to General reserve.
. Provide for Taxation @ 30%.
Prepare Income Statement and Balance Sheet from the given information,

0 NNV AW

OR
Q.4 (b) (1): OP Ltd. has authorised capital of Rs. 20,00,000 divide
each, 50,000 8% Preference shares of 10 each and 50,000 10% Convertible Preference Shares of 10
- each. The company has issued 60,000 shares out of which 58,000 shares have been subscribed. The
company has received 8 per share. The company had made the final call of 2 per share. It has not
received the call money on 2,000 shares. The company has fully issued its 8%
| paid up. However only 50% of the 10% convertible shares are issued and it is
; " which-arefully paid-up: Show detailed note to accounts of Share capital.

d in 1,00,000 Equity shares of 10

Preference shares and
subscribed upto 95%

®)
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,4 ) 2 A company has the following information on 31-3-2017. (7

 particulars Original Cost | Accumulated Depreciation

Furniture 10,00,000 600,000

Building 6,00,000 4,00,000

vehicles 4,00,000 1,00,000

Land 5,00,000 0
on Furniture, Building and Motor Car @ 12%, 5% and 10%

The company provides depreciation ;
respectively on original cost. The company has purchased an new Furniture on 31-12-2017 of Rs. 3,00,000.

During the ycar a part of the land.costing Rs. 1,00,000 was sold at cost. Show detailed note to accounts of

Fixed Asscts for the year ending on 31-3-2018.

Q.5: (a) Compare integral and non-integral forcign operations. (08)
(b) State the provisions relating to redemption of preference shares. (07)
OR
(15)

Q.5 Write a short notes on any three of the following

Capital work in progress

Divisible Profit

Depreciation and Amortisation Expenses
Integral Foreign Operation.

Debenture Redemption Reserve

Yo
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SKM’s JASHBHAI MAGANBUAI PATEL COLLEGE OF COMMERCE,
GOREGAON (W), MUMBAI - 104

ATICT. EXAMINATION - SEPTEMBER 2022
DURATION: 2.30HRS SEM -1V MARKS: 75
PROGRAM: SYBAF COURSE: DIRECT TAXATION - 11

Note: 1. All questions are compulsory each carrying 15 marks.
2. Use ol only simple calculator is permitted.
3. Working notes should form part of your answer.
Q.(I) () Fill in the blanks, choosing the correct alternative. (any 8) (8)
i) Revocable transfer of assets has been defined under sec......
(a) Sec 51 (b) Sec 61 (c) Sec 71 (d) None of the above

i) Clubbing of income of minor child has been defined under section
(a) Sec 64(1A) (b) Sec74(1A) (¢) Scc 64(1B) (d) None of the above

iii) Clubbing provisions are applicable for
' @ (a) HUF (b) Individual - (c) Firms (d) Company

iv) Loss from business can’t be set ofl against...
(a) Salaries  (b) PGBP (c) Capital gains (d) IFOS

v) Interest under section 234A for delay in filing the return of income is levied at % per
month or part of a month
(@) 1.5 (b) 2 (¢) 0.5 (d) |

vi) Obligation to pay advance tax arises when tax payable is .
(2) Rs. 10,000 (b) Rs. 10,000 or more (c) Rs. 10,000 or less (d) Rs. 5000

vii) Advance tax to be paid upto 15th Dec of FY is :
(a) 75% (b) 100% (c) 30% (d) 45%

viii) Surcharge of 15% is payable by an individual where the total income exceeds:
(a) Rs. 7,50,000 (b) Rs. 8,00,000 (c) Rs. 10.00,000 (d) None

ix) TDS is to be deducted @ w's 194A
(a) 30% (b) 15% (c) 5% (d) 10%
x) Section 194H deals with TDSon .
(a) Commission (b) Brokerage (c) Incentives (d) Both (a) & (b)
(B) Match the following: (7)

GROUP A GROUP B
1) | Individuals less than 60 years a) | Rs. 5,00,000 and above
2) | Senior citizen b) | Rs. 2,50,000 and above
3) | Super Senior Citizen - ¢) | Rs.3,00,000 and above i
4) | Income of Minor Child d) [ Section 60 !
5) | lrrevocable transfer e) | Rs. 1,500 exemption f
6) | 380C f) . | Medical Insurance
7) 180D ey 2) | Deduction in respect of saving '

i
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(Q.2) Ms. Mayuri submits the following inl‘nm‘illitLlﬁnr the year ending: _Ll_S_)- —
Particulars —I R
] ;
P
Income from Salaries Rs. 10,000 p.m. 1,20,000
Inconte from house property
LOP 1,00.000
sop . 20,000
Profit & gains from business
Loss from Business 65.000
Capital gains STCL
IG5 45.000
Income from Other Sources
=z 15,000
Interest on Securities (NET)
" 36,000
TDS on Interest on deposit 4.000
Interest on loan borrowed to invest in securities 44.000

OR . "

Q.2) Mrs. Lisa aged about 66 years is a finance manager of M/s. Lakme & Co. based at
Calcutta. She is in continuous service since 2011 and receives the following salary and
perks from the company during the year ending 31.3.2022. (15)

a. Basic Salary (50,000 x 12) = Rs. 6.00,000.

b) DA (20,000 x 12) = Rs. 2.40,000

c¢) Bonus — 2 months Basic Pay )

d) Commission 0.1% of the Turnover of the company. The Tumnover for the financial

year 2014-15 was Rs. 15 crores.

e) Contribution of the employer and employee to the PF account Rs. 3,00,000 each.

f) Interest credited to PF Account at 8.5% - Rs. 60,000.

g) Rent free unfurnished accommodation provided by the company for which the

company pays a rent of Rs. 70,000 per annum.

h) Entertainment allowance — Rs. 30,000.

i) Children’s education allowance to meet the hostel expenditure of the children - Rs. . Ty
15,000 (exempt Rs. 7,200) . _
j) Professional tax paid Rs. 2,500. }
She makes the following payments and investments: I

i. Premium paid to insure the life of her major son - Rs. 15,000 i
ii. Medical Insurance premium for self — Rs. 12,000 and spouse Rs. 5,000. ’
i, LIC Pension fund — Rs. 18,000, !
Determine the Net Taxable Income for the A.Y. 2022-23. '

Q.3) M/s: Ravi-Kiran;a-partnership firm, submits to following profit & loss account to

you for computation of taxable income for the assessment year 2022-23. (15)
Profit & Loss account for the year ending 31-3-2022 i
Particulars Rs. Particulars Rs. I
To Salaries and wages D 2,40,000 By Gross Profit 9,00,000 H
To Rent 1,32,000 | By Dividend from UTI (ETSP) 19,000 '
To Printing 24,000 .| By dividend from Indian Co. 50,000 '
To Telephone & Mobile Expenses| 22,000 By Interest on FD with BOI 50,000
2_ 2
I
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To Conveyance 19,000 | |
To Baddcbts 18,000 | |
To Interest D 78,000 ; |
To Depreciation D 1,20,000 |
To Professional fees 24,000 |
To Subscription 24,000 !
To Advertisement expenses 18,000 ’
| To Net Profit 3,00,000 | J
B 10,19,000 | 16,15.800)

Additional Information:

a. Salaries include Rs. 1,50,000 paid to working partner Ravi and Rs.60.000 to working
partner kiran.

b. Interest paid includes Rs.60.000 being interest paid to partner kira

simpleinterest. .
¢. The firm purchases goods in case of one bill for Rs.1.25.000 for which payment has been

made by cash.

n at the rate of 20%

OR

Q.3 M/s. Samarth Lifters a partnership firm, furnishes the following profit & loss account
"and requires you to compute the taxable business income for A.Y.2021-22. (15)

Particular Rs. Particular Rs.
: s s
To Salary 220,000 | By Gross Profit 9,75,000
To Salary to partners By recovery of Baddebts earlier
Partner Anil 2.00,000 | allowed as a deduction 20,000
Partner Bhavin 1,90,000 ’
To Advertisement 20,000
To Interest 48,000
To telephone expenses 62,000
To Tea & Snacks 26,000
To Printing 14,000
To Legal Expenses 10,000
To Traveling 10,000
To Office maintenance 16,000
To Miscellaneous Expenses 11,000
To Net Profit ‘ 1,68,000
‘ 9,95,000 9,95,000

a. Interest paid to partners is at 16% p.a. whereas partnership deed provides for 12% p.a.

Q.4 what would be the TDS rate applicable u/s 194C (15)
a. A Company paid Rs. 5 Lacs to government department on 5.5.2018.
b. A company involved in advertisement business pays Rs. 2,00,000 to the Newspaper 1'
on account of publication of its advertisement.
¢. A publishing company sponsors a seminar and pays Rs. 3.80,000 to the organizers who
are a firm. .
d. A company involved in advertising business pays Rs. 60,000 to an artist. —
e. A garment manufacturing company pays Rs. 5.00.000 to an advertising company.
f..Kots Ltd. pays 1,80,000 to a contractor (individual) for carrying out routine repair work.-

3
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g) Perfect Ltd. pays advertisement printing bill of Rs. 2,00,000 to an individual. -

h) Accounts department of the Government purchased goods and pays Rs. 20,000 to Amruta
canteen Ltd. -

) A government department pays Rs. | Lac to a company for transporting certain

documents i.c. couriers to Delhi -

i) The Transport company above gives the contract of transporting documents to an

individual sub- contractors Rs. 1,00,000.

k) The transport company above gives a part of the contract of transporting documents to

a sub — contractor for Rs. 15,000.

OR }
Q.4) Mr. ram a Resident Indian, as derived the following incomes for the previous year
relevant to the A.Y.2022-23. (15)
Particulars Rs.
a. Income from Profession 2,94,000 g
b. Share of [ncome from a partnership firm in Country X !
(Tax paid in Country X for this equivalent Indian rupees Rs. 8,000) : 40,000 j
¢. Commission income fromaconcern ina country Y (Tax paid in Country Y @20%)
converted in Indian Rupees. 30,000 h
@ Interest from Scheduled Banks 1,18,000

Mr. Ram wishes to know, whether he is eligible for any Double taxation relief and if so,
its quantum. India does not have any DTAA with countries X & Y.

| |

Q.5  (A) State any eight incomes chargeable to tax under the had “Profit and Gains from

Business or Profession” (8)
(B) Deductions under Sec 80. (7)
OR

Q.5 Write a short note on (any three): (13)
(1) Clubbing of Income .
(ii) Carry forward of losses.

(iii) Remuneration of Partners u/s 40(b).

(iv) Double Tax Avoidance Agreement.

(v) Interest w/s 234(a), 234(b) & 234 (c).

]
]
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SKM's J.M. PATEL CULLEGE UF LUIVIIVIERLE, QUREQAUN {vv),

ATKT EXAMINATION — OCTOBER — 2022

PROGRAMME: SYBAF SEM — IV ATKT

COURSE: BUSINESS LAW Il

DATE: 30-09-2022

IVIUIVIDA)

24 lpi | o2

MARKS: 75

TIME: 2 ¥ Hours

Q 1. A. Fill in the blanks. (Any 8) (08)
COLUMN “A” COLUMN “B”
a) One-person Company - 1) Must be in writing
b) Accounting Standards 2) Minimum 5 lakh capital paid up
c) Type of Company 3) statutory Company
d) Public Company 4) Sec. 2(2)
e) Prospectus 5) Natural person as member
f) Private company 6) Free reserves
g) Shelf prospectus 7) Movable property
h) Private Placement 8) Section 42
i) Shares and Debentures 9) One-year validity
j) Fully paid bonus shares 10) Private placement -
B. State whether following statements are True or False. (Any 7) (07)
1. Foreign company is incorporated outside India.
2. Financial year period ends on 1% March.
3. Minimum paid up share capital of private company is 2,00,000.
4. Constructive notice is not given to the public at large in the newspapers.
5. Private company may issue securities to public through prospectus.
6. Shelf prospectus is not deemed to be a prospectus.
7. Private placement can be with regards to securities.
8. Private placement provisions introduced in 2019.
9. Transmission of shares can take place without death.
10. Notice to be given to registrar for alteration in share capital.
Q2 a)Explain Lifting of corporate veil? (07)
b) Explain accounting standard, auditing standard & Books of accounts? (08)
OR .
Q2 a)Exemptions and privileges available to private company? (07)
b) Distinguish between Private and Public Company? (08) .
Q3 a)Write a Note on memorandum of association. (07)
b) Explain Liability for mis statement in prospectus? (08)
OR
Q3 a)Explain rules regarding allotment of shares by company? (07)
b) Explain allotment of securities by company? (08)
Q4 a) Distinguish between Equity and Preference Shares. (07)
. b) Define private placement and explain its conditions. (08)
OR
Q4 3a) Explain Sweat Equity shares? (07)
- b) Define preference share and rules regarding issue of preference shares? (08)
Q5 Write short notes: (Any 3) ) (15)

a. Transfer of shares.
b. Debentures.
c. Prospectus.

d. Foreign Company.
e. One person company. dr
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SKM’s JASHBHAI MAGANBHAI PATEL COLLEGE OF COMMERCE,
GOREGAON (W), MUMBAI - 104
REGULAR EXAMINATION - MARCH 2023

DURATION: 2.30HRS SEM - IV MARKS: 75
PROGRAM: SYBAF COURSE: DIRECT TAXATION - 11
Note: |. All questions are compulsory each carrying 15 marks.
Q. (1) (A) Fill in the blanks, choosing the correct alternative. (any 8) (8)
i) aims to prevent tax avoidance by diversion of income.
a) Double taxation b) DTAA ¢) Clubbing of Income ds) Both a & c.
ii) For Clubbing of Income, the husband/wife relationship should exist at the time of of
income. a) receiving  b) accrual c)botha &b d)aorb whichever is earlier.
iii) An individual is entitled to an exemption of in respect of the income of the minor
child. a)Rs 150 per child p.m. b) Rs. 15,000
¢) Rs. 1,500 per month d) Rs. 1,500 per minor child

iv) Speculation of loss can be set off against
a) Short term capital gains b) speculative income

.c) botha& b d) none

v) Business loss can be set off against

a) House property income b) Capital gains ¢) IFOSd) Salaries.
vi) Interest paid to partners on their capital cannot exceed
a) 10% b) 18% ¢) Rs. 1,00,000 d) 12%.
vii) TDS to be deducted @ U/s 194A.
a) 30% b) 15% c) 5% d) 10%.
viii) The first due date for payment of Advance tax for an Assessee other than the company is
_a) 15" June  b) 15" Sep c) 15" December d) 15" March.
ix) The assessee is liable to pay for every month u/s 234A. A
c) Penalty d) eithera orc.

a) simple interest @1% b) Compound interest @1%

X) ‘means taxing the same income twice in the hands of the assessee.

a) Clubbing of income b) Double taxation c) Eitheraorb d) Bothaorb.
r Column ‘A’ Column ‘B’
a) Long — Term Capital loss i) Non — Capital Gain
b) TDS of deductee not having PAN ii) DTAA does not exist
¢) Interest U/s 234B i) STCG
d) Loss from an exempt source iv) Speculative Income
¢) Relief u/s 90 v) Business Income ]
f) Business Loss vi) Taxable Source of Income
g) Speculation Loss vii) Deducted @20% ]
h) Capital Loss viii) Sec 70
i) Relief u/s 91 ix) DTAA exist
| J) Set off under the same head x) Advance less than 90% of assessed income




Q.2) A) Mrs. Lisa aged about 66 years is a finance manager of Ms. Lak'f_“f &_"-5'“- based 4
Calcutta. She is in continuous service since 2010 and receives the following salary and periq from
the company during the year ending 31.3.2022.

a. Ba sic Salary (50,000 x 12) = Rs. 6,00,000.

b) DA (20,000 x 12) = Rs. 2,40,000

¢) Bonus — 2 months Basic Pay f' il

d) Commission 0.1% of the Turnover of the company. The Turnover for the financial year

2021-22 was Rs. 15 crores. —

e) Contribution of the employer and employee to the RPF account Rs. 3.00,000 each.

f) Interest credited to PF Account at 8.5% - Rs. 60,000. _

g) Rent free unfurnished accommodation provided by the company for which the company

pays a rent of Rs. 70,000 per annum.

h) Entertainment allowance — Rs. 30,000.

i) Children’s education allowance to meet the hostel expenditure of the children — Rs. 15,000

(exempt Rs. 7,200)

1) Professional tax paid Rs. 2,500.

She makes the following payments and investments: E

i. Premium paid to insure the life of her major son — Rs. 15,000

il. Medical Insurance premium for self — Rs. 12,000 and spouse Rs. 5.000.
iii. LIC Pension fund — Rs. 18,000.

Determine the Net Taxable Income for the A.Y. 2022-23.

OR
Q.2) A) Mr. Madan, a disabled as is certified by Medical authority person furnishes
thefollowing information regarding his house property: (15)
Particulars House 1 House I1

Fair Rent ' 40,000 60,000
Municipal Valuation 55,000 50,000
Rent Received 60,000 -
Municipal tax:
Paid by Tenant 4,000 :
Paid by Mr. Madan 6.000 5.000
Interest on capital borrowed (due but not paid) for the purpose of
construction of house property 6,000 13,000
Ground rent_ 2,000 -
Insurance Premium Paid 1,500 -
Other Information as
follows:
Interest from Debentures in L & T Ltd. 1.37,000
Dividend from UTI 5,000
Bank interest from SBI 3,500
Winning from Lottery 1,70,000
Interest from Post-office Saving A/c 5.000
Dividend from Co-operative society 5,000

Compute the Total Income of Mr. Madan for the Assessment Year 2022-23.



Q.3) A) Anchal, a resident individual, submits the following information relevant for the previous

year ending March 31, 2022, (15)
Particulars Rs.
Income from Salary 16,00,000
Income from House Property
House — | 70,000
House — I (52,000)
House — 111 (Self occupied) : (25,000)
Profit and gains of Business or Profession: h
Business — | 2,00,000

‘|Business — 11 (75,000)
Business — 111 (Speculative) (60,000)
Capital gains:

STCL (83,000)
LTCG on transfer of shares 70,000
Income from Other Sources:

Income from card games 80.000

Loss on Maintenance of Horses race (1,20,000)
Income from owning and maintaining camels race 2,00,000

Determine the Net Income for the assessment year 2022-23.

OR

Q.3) B) Ascertain the amount of TDS for the following independent situations: (8)
a. SBI has to pay interest of Rs. 4,00,000 to Mr. Arun.
b. SBI has to pay interest Rs. 4,00,000 to Mr. Arjun Ltd.
c. SBI has to pay interest of Rs. 3,000 to Mr. Amir on time deposit.
d. Apar Rubber Ltd. has to pay rent for a warehouse owned by the State Government.
e. Apar Rubber Ltd. has to pay a sum of Rs. 4,00,000 to an engineer.
f. Mr. Ajay hasfto pay Rs. 19,000 as professional charges.

Q3)0) Assummg the total tax payable by an Individual Assessee is Rs. 12,570 and TDS
is Rs.1,000. Calculate the Advance tax on the respective due dates. (7

Q4)A) Shrl Janardhan files the return on Income for the Assessment year 2022-23 on 29-07-
2022 (due’ daté of filing return is 31-7-2022) declaring income of Rs. 6,95,000. Tax deducted
at source is Rs. 1,320 and advance tax paid is Rs. 38,400 (on or before 15-9-2021, Rs. 14,000,
on or before 15-12- 2021, Rs. 14,000 and or or before 15-03-2022, Rs. 10,400). Find the
interest payable for default in payment of advance tax u/s.234B. (15)

OR .

Q.4)B) Mr r‘Surana who derived income of Rs.3,00,000 during the assessment year 2022-23
from a coumry “with which India has no double taxation avoidance agreement. Tax of
Rs.?S,OOO._‘wagﬁgzc[ucted at source in the said country. His income from profession in India
during the assessment year 2022-23 amounted to Rs. 4,00,000. Compute tax payable by Mr.
Surana f0'r7A$s'¢ssment year 2022-23. (15)

Q.?) A) D?s_tingy,_is_h between Tax Planning & Tax Evasion. (8)
Q.5) B) Discuss the provisions of Sec 70 with respect 10 set off and carry forward of losses. (7)



OR
Q.5) Short notes (Any 3) (15)
i) Exceptions to Clubbing of Income of Minor Child.
i1) Due Date of Advance Tax u/s 211.
111) Deduction u/s 80C
iv) TDS on Salary.
v) Tax Avoidance.
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SKM'’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester 4 -End & ATKT Examination — March 2023

Program:SYBAF

Course:Management Accounting

Duration: 2'? Hrs

Marks: 75
Semester: 04

Note: All questions are compulsory and figures to the right indicate full marks.

Q.1.a:State whether the following statements are true or false (Any 08)

Owed funds are internal sources of funds.

Loss due to fire is non- operating income.

Discount on issue of debentures expense not written off is a fictitious asset.
Temporary working capital is required for seasonal products

Loan taken is a financing activity.
Management Accounting is also known as corporate accounting.
Sale of land is cash inflow from financing activity.

Debentures are borrowed funds.
Bills Payable is non quick liability.
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10. Goodwill 1s a fictitious asset.

Q.1.B: Match the following

(08)

(07)

Column A

Column B

a.Non -operating Item

1. Stock

2. Bank Overdraft b. Selling & Distribution Expense
3. Standard Liquid Ratio c.Total Current Assets

4. Issue of shares d.Intangible Assets

5. Standard Current Ratio e.Combine Ratio

6. Debt Service Ratio f. Financial Activity

7. Patents & Trademarks g.1:1

8. Gross Working Capital h.2:1

9. Loss on sale of furniture i.Non-Quick Current liability -

10. Advertisement

j-Non-Quick Current Asset

Q.2:From the following information prepare Revenue Statement in Vertical Format: (15)

Particulars Rs. Particulars Rs.

To Opening Stock-Raw Material | 7,00,000 | By Sales 20,00,000
To Purchase 9.00,000 | By Closing Stock-Raw Materials | 6.00,000
To Wages 1,50,000 | By Dividend on investment 10,000
To factory Expenses 3,50,000 By Profit on sale of Furniture 20,000
To office Salaries 25,000




To Office Rent 39,000 N

To Postage & Telegram 5,000

To Diructor‘;';‘ fee 6,000

To salesman salaries 12,000

To Advertisement 18,000

To Delivery Expenses 20,000

To Debenture Interest 20,000

To Depreciation :

Office Furniture 10,000

Plant 30,000

Delivery Van 20,000

To loss on sale of van 5,000

To Income Tax 1,75,000

To Net Profit 1,45,000

TOTAL 26,30,000 | TOTAL 26,30,000
OR

Q.2:Summary Balance Sheet of Star Ltd for

December 2022:

the year ended 31st December 2021 ans 31st

(15)
Liabilities 2021 Rs. | 2022 Rs. | Assets 2021 Rs. 2022 Rs.
Equity share capital 8,00,000 8,00,000 Building 6,00,000 5,40,000
10% Preference Share Capital | 6,00,000 6,00,000 | Land 2,00,000 2,00,000
General Reserve 4,00,000 490,000 Plant 6,00,000 5,40,000
15% Debentures 2,00,000 3,00,000 Furniture 2,00,000 2,80,000
Creditors 3,00,000 |4,00,000 | Stock 4,00,000 | 6,00,000
Bills Payable 1,00,000 1,50,000 Debtors 4,00,000 6,00,000
Tax Payable 2,00,000 3,00,000 | Cash 2,00,000 2,80,000
TOTAL 26,00,000 | 30,40,000 | TOTAL 26,00,000 | 30,40,000
Prepare Cofiparative Balance Sheet in Vertical Form
Q.3:The Feollowing is a Balance Sheet of A Itd as on 31st March 2022: (15)
Liabilities Rs. Assels Rs.
Equity Share Capital 2,50,000 Land & Building 3,00,000
9% Preference Share Capital 2,50,000 Plant & Machinery 1,00,000
General Reserve 1,00,000 Furniture & Fixtures 1,00,000
10% Mortgage loan 2,50,000 Stock 1,50,000
Bank Overdrafl 1,00,000 Debtors 2,00,000




O

Provision for Tax 50,000 Cash & Bank Balances 50,000

Profit & Loss A/c 70,000
Preliminary Expenses 10,000
Discount on issue of debentures | 20,000
TOTAL ; 10,00,000 TOTAL 10,00,000
The following further information is also given for the year:
Total sales = Rs.8,00,000 COGS = Rs.4,00,000 pening Stock =Rs.50,q00

Out of total sales 20% are cash sales.
| year = 360 days
Calculate the following ratios:
1. Current Ratio 2. Capital Gearing Ratio 3. Proprietary Ratio 4. Stock Holding

‘Period 5. Gross Profit Ratio 6.Debt Equity Ratio 7.Debtor collection period
8.Quick Ratio 9. Working capital 10.Stock Working Capital ratio.
OR
Q.3. From the following details prepare working capital statement:
Cost structure

(15)

Particulars Per unit

Raw material 60

Wages 10

Overheads 20

Total cost 90

Profit ) 10

Selling price 100 .

1.Production is 50000 units.

2.Raw material remains in hand for 2 months.
3.W.L.P stock -1 month

4.Finished goods remain in stock for 3 months.
5.Credit allowed to debtors-3 months.

6.Credit obtained from creditors-2 months.
7.Average cash balance-Rs.1,00,000

8 Outstanding wages and overheads is for 1 month.
Q.4:From the following summary financial statements prepare a cash flow statement of

EBAY Ltd for the year ended 31st December 2022 (15)
Liabilities 2021 2022 Assets 2021 2022
Equity Share Capital | 1,35,000 | 1,35,000 Goodwill 13,950 4,950
Reserves ) 54,000 | 70,200 Land & Building 32,400 45,000
Loans . . . 45,000 27,000 Plant & Machinery | [,13,400 85,050
Fixed Deposits 67,950 | 62,010 Furniture - ~ | 40,500
Creditors - | 71,640 | 43,920 Investments 40,500 49,500
Provision for Tax 10,800 | 12,600 Debtors 94,500 1.14,120




Bank Balances 89.640 . | 11,610

Total 3,84,390 | 3,50,730 Total 3,84,390 3,50,730

Other Information:
a. Depreciation is provided @ 10% on furniture and land & Building 1s Rs5.000.

b. Investment costing Rs.8,000 were sold for Rs. 10,000 during the year
¢. Tax of Rs.13,000 was paid for the year ended 3 1st March 2022,

e

OR

Q.4.Prepare Common Size Financial Statement in a form suitable for analysis (15)
Particulars Debit Rs. Particulars Credit Rs.
To Opening stock 3,00,000 By Sales 60,00,000
To Purchases 32,10,000 By Closing Stock 3,60,000
To Interest on Debentures 1,50,000 By Dividend 39,000

To Depreciation on Furniture 15,000

To Depreciation on Machinery 30,000 -

To Office Expenses 4,41,000

To Selling Expenses 7,53,000

To Carriage Outward 3,15,000

To loss by fire 15,000

To Wages 3,00,000

To Provision for tax 4,35,000

To Net Profit 4,35,000

Total 63,99,000 Total 63,99,000
Q5.A. Distinguish Between Management Accounting and Financial Accounting. (8)
Q.5.B. From the following Income statements of Y Ltd. prepare the Trend Income Statement in
Vertical form suitable for analysis. (7)
Particulars 2019 Rs. 2020 Rs. 2021 Rs. 2022 Rs.

Sales 90,000 90,000 1,08,000 1,30.000

COGS 45,000 50,000 69,000 50,000

Gross Profit 45,000 40,000 39,000 40,000

Operating Expenses | 25,000 25,000 33,000 30,000

Profit Before Tax 20,000 15,000 6,000 10,000

Tax 5,000 10,000 2,000 4,000

Profit After Tax 15,000 5,000 4,000 5,000

OR



™

Q5.C. Write Short Notes on: (any 3)
I.Advantages of Trend Staterhent
2.User of financial Statements
3.Working Capital

4.Limitation of ratio analysis

5.Cash Flow from Financing Activities

(15)
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Course: RM in Accounting and Finance
Semester: IV Duration: 2'2 Hrs

N.B: (1) All questions are compulsory
(2) Figures to the right indicate full marks.
(3) All questions carry equal marks
Q 1. (A) State whether the following statements are True or False: (Any Eight)
Applied research is conducted to solve theoretical problems

A systematic research helps to develop new principles and theories.

Research has no significance in accounting and finance.

Research report provides outdated information on important matters

Induction method follows the logical reasoning process.

Technical report is designed for executives.

Null hypothesis sates that there is no relationship between two or more variables.
Pilot study is conducted on a large segment of the research universe.

The sample selected for research need not represent the universe.

10. Questionnaire is used to collect secondary data in research study.

© OO AW~

(Q 1) B Fillin the blanks with appropriate option (any seven)
1.  The Report must be drafted in a style.
a)lmpersonal b) Personal c¢) Narrative d) Appendix

2 is a special kind of bar graph where the intervals are equal and
was first introduced by Karl Pearson
a) Gantt Charts b) Pie Charts c¢) Histograms d) Line Charts

3. is a systematic investigation to search for new facts in any branch of
knowledge
a) Sampling b) Hypothesis c¢) Research Design d) Research
( 4. The test is used for testing goodness of fit.

a) Chi-Square Test b)k Test c)tTest d)fTest

l_'Jl

A Report is prepared when there is a long gap between data
collection and Presentation of final report. *

a) Final b) Interim c¢) Summary d) Technical
6. A test of a statistical hypothesis, where the region of rejection is only one side of the
sampling distribution, is called a ;
a) fTest b) ANOVAtest c¢) One -tailedtest d)Two - tailed test

% Research is also called as fundamental research.
a) Basic b) Applied ¢) Empirical d) Exploratory

8. is a Statement of facts and figures, Prepared for the purpose of
information and action.

a) Bibliography b) Footnote c¢) Report d) Sampling
9. Research process starts with




v

a Report writing  b) Literature Survey ¢) Selection of problem d) Sampling
10.  When tabulation is done manually without the help of computers, it is called as —

a) Manual tai)ulation b) Data Analysis ¢) Mechanical Tabulation d) Graphical

Tabulation -
(Q2) A Explain the different types of Research, (08)
B State and explain the dbjectives of Research. (07)
OR
C  What are the sources of Research Problem? (08)
D Explain the Essential features of a good research Design. (07)
(Q3) A.1 Calculate the Arithmetic Mean from the following data by direct Method. (04)
X 20-30 30-40 40-50 50-60 60-70
F 4 2 3 3 8
2. Calculate Median from the following data given below. (04)
Size 5 10 15 20 25 30
Frequency 10 4 5 12 9 8
B. Explain the importance of Review of Literature? (07)
OR
C. 1. Find the Range and Coefficient of Range in the following frequency distribution ~
Of Marks. (04)
Marks 20-30 30-40 40-50 50- 60" 60-70
Number of 10 25 30 40 20
students

2. Find the quartile deviation for the following data of pocket allowances (Rs)of 15
students. ; Also find the coefficient of quartile deviation.

(04)
Set A(Rs ) : 45,25,30,52,62,58,20,42,28,33,35,55,56,40,26.

D. What are the steps in formulation of Hypothesis? (07)

(Q4) A Calculate Mean and Standard deviation from the following data. (08).



Units sold 0-500 | 500- | 1000- [ 1500- ? 2000- 2500- | 3000- | 3500-
‘ | 1000 rl 1500 : 2000 | 2500 ! 3000 i 3500 ‘ 4000
Number of 9 18 | 27 | 32 [ 35 | 38 ; 30 ’ 11
consumers ! ; ,' y‘ | |
l | 5 | |
B) What are the different types of Research Report? (07)
OR
C) What are the advantages and Limitations of Primary data? (08)
D) Find the Quartile deviation for the following data of Money in Rs. received by  (07)
15 students for selling paper bags to people. Also find the Coefficient of
Quartile deviation.
SET A RS: 50, 45, 40, 55, 47, 62, 70, 25, 29, 35, 80, 65, 75, 32, 31
( (Q 5) A) What is Report writing? State and explain the importance of Report writing. (08)
B) Explain in Brief the probability methods of sampling (07)
OR
15

(Q35) Write short notes on: (any 3)
a) Graphic Presentation of data.
b) Essentials of Good Report
c) Editing of Data
d) Deduction Method
e) t-Test ®






























