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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester ~End & ATKT Examination - October 2022
Program: Sypay | Marks: 75
ourse: Finaneijg) Accounting Duration: 2&1/2 Hrs
Semester: 111
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Note : Al Gucestions arc compulsory wijl, Internal oplions
Q.1 (a): State whether the following statements are True or False (any cight) (8

1. On the date of balance sheet in cate of export, when there is a decrease in the rate of exchange, there is a
exchange loss.

2. All partners of a partnership firm automatically become directors in the new company upon the
conversion of the firm.
3. The liability of the partners of the firm continues to remain unlimited even after becoming sharcholders in
the new company,
4. Objective of Amalgamation is to avoid competition between two firms.
5. In Amalgamation of Partnership old firm is continued.
6. AS 13 deals with amalgamation, '
“7. Government dues are paid on preference basis.
8. Surplus capital method is also known as highest relative capital method.
9. Adjustment to partner’s capital are passed through current accounts when the capitals are fluctuating
10. Purchase of office equipment is shown in Profit and Loss A/c on debit side.

Q.1 (b): Fill in the blanks with appropriate option (any seven) : (7

1. Ifthe partnership deed is silent the partners are entitled to rate of interest on capital.
a) 4% b)5% c) 6% d) None of the above

2. When current account is prepared partners' capital is
(a) Fixed (b) Fluctuating (c) Equal (d) All of the above

3. In piecemeal distribution proportionate Capital Method is also known as
(a) Excess Capital Method (b) Highest Relative Capital Method
(¢) Quotient Method (d) All of the above

4. In piecemeal distribution if there are more than 2 creditors then they should be paid in ~ratjo.
(a) equal (b) their dues (c) precedence (d) all of the above

5. Agreed value refers to the value specified in the
(a) Balance Sheet (b) Profit and Loss Account (c) Cash Account (d) Adjustment

0. On amalgamation partner's loan taken over by new firm is transferred to account.

(a) Partner's capital b) Partner's loan ¢) New firm  d) Realisation

7. Conversion of partnership into a limited company is referred to as of partnership business to
a joint stock company. .

(a) Exchange D) Sale ¢) Transfer  d) Acquisition
8. Purchase consideration of vendor partnership firm can be discharged in form of
(a) Cashonly  b) Shares only c) Shares, debentures and cash d) Debentures only
9. Foreign exchange fluctuation account isa account.
(a) Real b) Personal  ¢) Fictitious d) Nominal
10. At the end of the accounting period any difference in foreign exchange fluctuation is transferred to
account.
a) Realisation  b) Revaluation ¢) Profit and loss d) Profit and loss appropriation
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re in partnership business shari
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€y zdmitted Sujal into partnership giving one-sixth of the profits. i
in cash of which 550,000 wrere considered as being in payment of his share 0

i : from |-
in the ratio of 3:2 As
Sujal brought in Rs.2,50,000
Goodwill and remainder as

i

ng profits and losses

his czpjta). The following trial balance was extracted from the as on 31-;—2022. (15)
‘I'rial Balance as on 31st March 202
[ Partiewlars - Dr. (Rs) Cr.(R)
; Canftal Accaunts ; 73.15.600
Ll 2.42,400
Ll . 2.50,000
| Cash paid by Sujzl on 1-10-2021 :
Sales 4,85,260
Creditoss 59,000
| Plant 2nd Eouipment 1,60,000
' Computer 1.46,000
Office Premises 2,65,000
Sales Returns 5,260
Purchases | 3,45,120
Stock (1-4-2G21) 1,64,200
| Balzries 35,420
i Sundry Ezpenses 54,260
| Insusance 36,000
| Puschase Retumns 5,120
Wages 12,000
| Cazsh on Hand 12,880
{ Debtors 41,250
1R.D.D 2,130
| Czsh at bank 42,160
| Drawings:
{ Azt 19,500
| Anjali 12,500
| Sujal 14,500
t Lozn from Suman at 10% p-a. (taken on 1-1-2022) 53,000
| Copysights 36,000
| Travelling Expenses 12,460
| Total | 14,14,510 14,14,510

Additionz] [nformation:

Stock on 31-2-2022 was valued at Rs, 2,06,300

£ dest of 151,250 s to be written off and provision a
Insurznce prepaid as on 31-3-2622 Rs, 2,500,
Deprecizie Plant and Equi
Intesest an capital is to be provided @ 8% p.a.
Prepace Final Accounts of the firm.

I
2.
. 8
4

OR

pment by 26%, Computer by 25

gainst the remaining debtors should be made at 5%

% and Office Premises by 5%
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-;_( ; ‘éom the following

7 :ﬁz, and the Balance & information prepare Profit & | o - the vear ended 31 st March,
?fs as follows: ce Sheet as on that date. Trial B i bl L

alance of a partnership firm as on 31 st March,125022

Debit Trial Balance as on 31t March 2022
Drawings ————|Rs.

2 | Credit Rs.

Capital

Malmp, —————— | 19,500 [ Maitr 1,92,000

Madhay 26,100 | Malini 1,62,000

: 1,26,000

Land 16,800 | Madhavi 2 5’000

Machinery 5,40,000 | Gross Profit o

Furniture : 3,60,000 | Bills Payable 7’200

Debt 27,000 | Interest on Investment )

= 97,200 | Discount Received 8,040

| Office Expenses 25,200 | Creditors 129,759

Prmli_ng and Stationery 86,400 | Bank Overdraft 1,80,000

Salaries 1,75,800 | Loan from Malini 90,000

Advertisement 37,500 | Pre-received Commission 5,400
Carriage Outwards 13,500
Insurance 5,400
_ | Salesman Commission 90,000

@ [ Sundry Deposits 75,300 | ‘!

Investment: 1,20,000
Cash and Bank 15,450
Bills Receivable 37,050
Bad Debts 3,600

— 17,71,800 17,71,800

On Ist October 2021 Madhavi retired. The partners shared profits and losses in the ratio of 2 : 1 : 1. The
following adjustments were to be incorporated upon retirement of Madhavi.

1. All amounts due to Madhavi to be transferred to her loan account.
2. Provide 10% interest on capital and 5% interest on drawing.

3. Sales up to 30th September 2021 was Rs. 1,60,000 and thereafter there was a further sales of Rs.
4,00,000
4. Create reserve for doubtful debts worth 4,000.
5. Depreciate Furniture by 10% and Machinery by 5%.
~ 6. Goodwill of 30,000 is raised only for the retiring partner and written off.
@& 7. Goods were purchased before Madhavi retired.
Q.3: Vinit, Nimish and Pratik were in partnership sharing profits and losses in the ratio of 2:1:1 Their
Balance Sheet as on 31-3-2022 was as under, the date of which they decided to dissolve the firm. (15)
Balance Sheet as on 31-3-2022
Liabilities Rs. Assets Rs.
Sundry Creditors 75,000 | Cash on Hand 45,000
Bank Loan (Secured against Stock) 1,50,000 | Stock 2,00,000
Income Tax Payable - 20,000 | Debtors 3,00,000
Capital Accounts: ~ | Furniture 1,80,000
Vinit 2,00,000 | Motor car 1,25,000
Nimish 2,00,000
Pratik 1,50,000
Loan from Pratik 55,000
8,50,000 . 8,50,000
1. Bank could realise Rs. 1,25,000 only on disposal of stock.

: TR
B i Ly a5 Vo T ) ;4:.!-”"
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Other assen Were
Realisation

1® < Rs 133,000
2MCRs 30000

3¥ R 130,000

L2

=T =R L0000

realised as follows @

R sar for petting better price.
A = o R 15,000 was spent on Motor car for petting f

<. The parmers distibuted the cash as and when available, ‘ ‘
Using the Surplus Capital Method show the Piecemeal Distribution of Cash.

ORrR

Y Fhe sscequallyand M/SL &T
Q.3: Following are the Balance Sheets of M/S X & Y who share Profits and Losses equally a (15)
sharing Profits and Losses in the Ratio of 21 1.
Balance Sheets as on 31st March, 2022

Libilities N&V_ JL&T | Assefs N&Y | L&T
Capital Machinery 1,06,000 | 70,000
X 120,000 Building 1,00,000 | 40,000
Y 1.10,000 Furniture 30,000 ‘}2,000
L 1.00,000 | Investments 32,000 54,000
T 80.000 | Goodwill 24,000 |-
General Resene 12.000 24,000 | Debtors 20,000 44,000

! lavestment Fluctuation Fung 10.000 8,000 Cash at Bank 64,000 50,000

| Creditors 30,000 44.000

| Bills payeble 40,000 | 20.000

| Bank Loan 20,000 24,000

| Mrs, Y's Laan 14.000 -

| 3.76.,000 | 3,00.000 3,76,000 | 3,00,000

¢
Both the firms decided 1o

amalgamate and form a new

firm by the name XYLT. Fol

owing additional

information is provided to implement the process of amalgamation.
1. Investments were taken over at 5% less than the Book Value for both the firms,
Fumiture of X & Y was taken at Book Value and that of L & T were valued at Rs. 50,000.
- Machinery of X & Y was to be appreciated by and that of L & T be appreciated by 20%.
- R.D.D. should be created at 10% on Debtors for both the firms. Bad Debts for L & T was Rs. 10,000,
- The value of Goodwill was fixed at Rs. 50,000 for each firm and cash at bank was not taken over,
6. Unrecorded tools of X & Y are valued at Rs. 10,000 were taken over by the new firm,

7. The new firm took only creditors and bills payable of both the firms and the liabilities not taken over by
the new firm were paid in full by the old firm.

You are required to prepare ledger accounts to close books of both the old firms
Sheet of the new firm.
Q.4 : Swati Ltd. Maharashtra, exported goods worth US § 4,00,000 to Star Ltd. of USA on 1-8-2021,
10% of the pavment was received immediately. The balance amount was received as follows: (15)

12

N dm a2

{

and prepare the Balance

| Date Received in § Exchange Rate per §
[15-9-2021 60,000 66

[ 15-12-202] 1,20,000 65.50

12-3-2022 1,00,000 64.50

[ 15-4-2022 30,000 65.50

The exchange rate was 65.00 per Sason 1-8-2021 and 66.50 as on 3 1-3-2022. Swati Ltd. closes its books on
31st March every year.

You are required to prepare :

1. Journal entries in the books of Swati Ltd. for the above transactions.

2. Foreign Exchange Fluctuation Account .
OR

R L S T TS S S P
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4 Meera, Madhay ang M es in the ratio

adhura were into partnership business who shared profits and loss

ofi3:2: 1 respectively is as follows : U
o ——— Balance Sheet as on 314 March, 2022 e |
Liabilities Rs Assets ' L
__'ﬁ‘—ﬁ_-._‘ 3 — :
Capital Building -
gices .~ 3,00,000 Machinery mL
Madhay 2,00,000 Stock 70,009
Madhura 1,00,000 Sundry Debtors 50,000
—
Outstanding Expenses 36,000 Cash b
Bank Overdraft 25,000 Preliminary Expenses 18,000
\ H
Sundry Creditors 24,000
\ 2
6,85,000 §45000

. . . e
It was decided by all the partners to convert their partnership firm into a Joint stock company by the nam

XYZ Ltd. For this purpose it was decided to revalue the assets as follows:
Building Rs. 4,00,000

Machinery Rs. 1,00,000 | '
Stock Rs. 51,000 _
All the other assets and external liabilities except for bank overdraft were to be taken over by the new
mpany at book value. The purchase consideration was to be discharged as under:
(a) 6,000, Equity Shares in XYZ Ltd. of 100 each at par.
(b) Balance to be paid in cash.
You are required to:
1. Caleulate the purchase consideration. |
2. Pass journal entries to close the books of the old partnership firm. (Narrations not required)
3. Pass opening entries in the books of XYZ Ltd. (Narrations not required)

Q.5 A) What is amalgamation of partnership firms? (8)

Q.5 B) Explain the steps to calculate partners share under excess capital method (7)
OR

Q.5 Write a short note (Any Three) (15)

(a) Rules applicable to absence of a partnership deed
(b) Foreign Exchange Fluctuation Account
(c) Piecemeal Distribution
(d) Conversion of firm to Limited company
{@2) Format of Balance Sheet as per Schedule 111
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -111 Examination = October 2022

T’rdgfnm: SYBAFR Marks: 75
Course: FMO Duration; 2% Hrs
Semester: 111

Note: (1) All questions are compulsory subject 1 internal choice.
(2) Figures to the right indicate full marks.
Q.1 (A) Fillin the blanks: (Any Eight) 8
L is considered as one of the important drivers of growth in the economy.
(a) Financial system (b) Financial services  (c) Financial market (d) Economy
2. Value of money with the occurrence of internet
(a) Depreciates (b) appreciates (c) decrease (d) increase
3. Inflation is the state in which the value of money is and the prices are______
(a) Falling, rising (b) increasing, decreasing
(c) Evaluating, devaluating (d) Demand, supply
4. The'capital market is a market for that are direct or indirect claims to capital.
. (a) financial investment (b) financial disinvestments
(¢) Financial re-investment (d) None of the above |
5. treasury bills are securities and pay no interest
(a) zero coupon (b) Bond (c) security (d) insecurity
8. refers to the market where growth and lenders exchange short term fund to
solve their liquidity needs. )
(a) Capital market  (b) money market (c) security market (d) service market
7._________ Contracts have counterparty risk.
(a)-lforiﬁar (b) future (c) options (d) swaps
' : Is the price at which the contract is settled. )
(a) strike price (b) premium price (c) exercise price (d) None of the above
i is a limitation of mutual funds?
(a) Economics of scale - (b) tax efficiencies
(c) Overload of choices (d) Personal management
10. -~ Is a type of mutual fund which has lock in period.
(a) Open ended fund (b) Close ended scheme (c) Equity fund (d) Debt fund
Q.1(B) True and false: (Any 7) 7
1. Financial system only includes Financial Institutions, Markets and financial instruments.
2. Financial systems can analyse the points from the surplus unit to the deficit units.
3. Saving is defined as personal disposable income plus personal consumption expenditure.
4. The stock exchange is a market for old securities.
5. The government has decided to adopt the French auction method for public offers of public
sector undertaking =
6. New market is a market where firms go to the public for the first time to initial public offering.
7. Equities do not carry the ownership in a company. .
8. Debentures are fixed income instruments which are issued for the purpose of raising capital.

8

9
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9, C_»I_@dppc,ards are postpaid cards.

10.;\\\Merghanl bankers do not provide the service of loan syndication.
A‘nswetl( the question.

Q.2 What is inflation? What are various types of inflation and explain its causes. 15
iy OR
Q.2 (a) Explain the functions of the financial system of India. s
Q.2 (b) Write a detailed note on banking institutions. 08
Q.3(a) What are the functions of security market 08
Q.3(b) Explain needs and importance of capital market. 07
OR

Q.3 What is primary market? Explain advantages and disadvantages of the primary market. 15

Q.4 What is financial instruments and discuss the different types of financial instruments. 15
_ : OR )
Q.4(a) Explain derivatives and characteristics of derivatives. 08
Q;{?(b),Distinguish between futures versus forwards. 07
Q.5(a) Explain the scope for merchant bank in India 08
Q.5(b) Discuss the features and advantages of mutual funds for investors 07
i ' OR
Q.5 Write a short note on:(any three) 15
E wallets
Factors influencing the selection of mutual funds.
Advantages of mutual funds.
Investment plans.
. -Debt funds.

L
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -End & ATKT Examination — October 2022

Program: SYBAT Marks:75

Course: Economics Duration:2'? Hrs.
Semester: 111

Q. 1. Answer the following. (Any Two) (15)

1. Explain the concept of circular flow of income in a two-sector economy. ‘
2. Write in brief about various phases of trade cycle. !
3. What is consumption function? Explain the subjective factors affecting

- consumption function. L

Q. 2. Answer the following. (Any two) (15)

1. Explain in detail three motives for holding money.
2. Define Inflation. Explain demand-pull inflation as a cause of inflation.
3. Define monetary policy and write qualitative techniques of credit control.

Q. 3. Answer the following. (Any Two) (15)

1. What are the various canons of taxation?
2. What is public debt? Explain various types of public debt.
3. Explain objectives of fiscal policy.

Q.4. Answer the following. (Any Two) , (15)

1." Write in detail about arguments for free trade.
2. What are the benefits of FDI to the host country?
3. Explain the structure of balance of payments.

Q. 5. A) Conceptual Questions: (Any Four) (08)

1. GNP
2. Financial investment
3. Inflation =

4. Monetary policy r
5. Internal debt

6. Terms of trade
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Q.5. B) Select the correct option from the options given below:

1. Which of the following economy is in equilibrium when investment is equal to
saving?

a) Closed b) Open
c) Developing | d) Developed
2. GNI in an open economy is equal to
a) GDP+ (X-M) b) GDP+(X-M) +R-P
c¢) GDP+ (R-P) . d) None of the above
3. Transaction motive is further sub-divided into O |
‘a) Speculative and Precautionary ,b) Profit and business I
c¢) Income and business d) Elastic and inelastic |

4. Which of the following represents Fisher’s equation?
a) MV =PT b) M=kPY
c) V=M/P d) P= M/KT

5. Canon of taxation which recommends that unnecessary trouble to tax payers should
be avoided.

a) canon of equality .b) canon of certainty
. ¢) canon of convenience d)canon of economy o
6. External debt implies borrowing from '
a) individuals : b) firms
c) foreign countries d) domestic countries

7. Free trade leads to

a) increase in prices b) better standard of living

¢) decline in standard of living d) deflation
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JMPCOC/SEMESTER UI EXAMINATION OCT,2022

CLASS : SYBAF ; Subject : Cost Accounting
MARKS : 75 DURATION : 2 % Hours
Note :

ALL QUESTIONS ARE COMPULSORY AND CARRIES 15 MARKS EACIL

Q:1 fill in the blanks (Rewrite the sentence ) E Any (. gint j (8]
1. Works Cost Per Unit = Total Works Cost +
2. Abnormal loss is shown in __ side of process o/c
3. Cost of Catalogue Printing is an example of
4. Adverstising expense is an examplec of

5. C.P.U Stands for
6. Prime cost + Overheads =
7. Office Overheads is also known as
8. In Fixed Cost remains same.
9. The output of final process is transferred to account,
10. Sale of Scrap is to contract account.
Q:1(b) state whether following statement is True or False Any Seanj (7]

1 A cost sheet and income statement is one and the same.
2 Weight loss has no scrap value.

3 Goodwill written ofT appears only in Cost sheet.

4 Drawing office salaries are office overheads.

5 Paper industry follows the process costing.

6 In cost sheet , Indirect cost are called as overheads.

7 Contractee is a person who undertakes contract.

8 Indirect Material is a part of prime cost.

9 Coconut is not the basic input material for sugar factory.
10 Abnormal loss is also called as unavoidable loss. |

Q:2 Dunkel Ltd. Started a factory in Navi Mumbai or 1* April 2013. Following details are furnished
about its activity during the year ended 31* March, 2014 :

Raw Material consumed — 40,000 units @ Rs. 7 per unit.

Direct Wages ; (a)Skilled worker Rs.9 per unit. (b)Unskilled worked Rs.6 per unit.
Royalty (on raw material consumed) @ Rs.3 per unit.
Works overheads @ Rs.8 per machine hour,
Machine Hours worked: 25,000 ; Office Overheads at 1/3" of Works cost.
Sales Commission @ Rs.4 per unit.

Units produced 40,000,
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P pinided Gowdy RONO0 [ 17,000 Witk i Proesis ALOOD | ) 1
£ Py 20,000 ['idslied poods 40,000 i 121,000 |
F W ety Wikes 00,000 |

To Blovtiotty Charges 66,000 ,

T ety Overlemds 90,000

To Giows Protit oAl 1,20,000

10,51,000 10,51,000

To Administrative Bxpenses 25,000 | By Gross Profit b 4,20,000

To Selling and Distr, Exponsey 1,15,000 | By Miscellaneous Income 20,000 |

To Bad debts 30,000 |

To Net Profit 2,70,000 i
| Total 4,40,000 | Total 4,40,000[

Their Cost Account Showed a profit of % 2,81,750. On scrutiny of their Costing Profit and Loss

Account, it was found that-

(1) Their Opening Stocks and Closing stocks were valued as under :-

Opening stock of Closing stock of

Raw materials Z 80,000 Raw Materials Z70,000
Work in Process 240,000 Work in Process T 44,000
Finished Goods 260,000 Finished Goods Z20,000

(2) They charged administrative expenses at 2 18,000 and Selling and distribution expenses at %

1,27,000.
(3) They had charged depreciation @ 25% on Written Down Value Method on its plant which was

purchased on 1* July 2010 for ¥ 80,000. In Financial accounts, however, the depreciation was
provided on Straight Line Method and the same was included in the Factory overheads of %
90,000. Prepare a statement reconciling the difference in the profits as disclosed by the two

records.

Q:3 The following is the summary of the entries in a Contract Ledger as on 31! December, 2013 in
respect of Contract No. 51 :

Particulars Z

Materials (Direct) 60,000
Materials (from stores) 13,000
W'ages 34,000
Direct Expenses 13,400
Establishment charges 16,000
Plant SR e | 68,400
Sale of Scrap 3,640
Sub —contract Cost 14,400

You are given the following information :

i 4 by e
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Cetitiention, 11
(1) Muter{nl
() Wik ¢

AT me t Wapes 1)
E\Wipes € 1,60 el 1} £2,200
EIRERI t: -'z"'.‘{'u';w e 17

v of e aterlnl v

\ wed slivee cortentlon s 4,160,
BOW S0 ol 22000 wont 2 20 000 o

et led wan ¢ 124,000, o

) > “"‘l\\“ f\\‘l‘\“"u NU 1'
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(il profit or loss should bo taken into

Above sy of abstrae gre wipes € 2,000 and other expenses T 3,000 since

account for the

O Ml"‘l\\slu'mn Contenetor s undertaken (o contraets one at Mumbai and another at Thane. The
Dyetadls o the contraots are plven below for the yenr ended 3 1% Mareh, 2014:
Patlowlaes e | Contract at | Contract at :
T —— Mumbai Thane ;
Date ol Commencement I 1 July [* Oct.
2013 2013

s k4 T

Contrnel Drlee o 7 10,00,000 | 15,00,000

Diveet Lubour 2,55,000 1,82,000

Muterind fnsued from slorvey 2,20,000 2,00,000

Muterial retwrned 1o stores 10,000 15,000

PMuat installed at site o e oo ) 003 2,00,000 3,50,000

Diveet lixpenses i 40,000 30,000

Oltlee Overliendy 15,000 10,000

Muterinl sold (Cost T8,000) 10,000 R

Muaterinl at slto 18,000 16,000

Chsh recelved Trom contraotes

(representing 80% of work cortilied) 4,80,000 2,40,000

Work uncortified 13,000 9,000

Archltects I'ecs 7,000 3,000

() Provide depreciation o plant nt 20% p..
() During the year materinls couling
contraol,

You nre requlred to prepare contract A/e of Mumbai and Thane contracts.

T 10,000 were transferred from Thane contract to Mumbai

Qi Y Lid, manufuetures o chemical product which pagses through three processes. The cost records

show the following partioulars for the yenr ended 30" June, 2014,
Inpat to 1 process 20,000 units @ T 28 por unit.

Particulars Process | Process II | Process 111
I Z Z

B z

Materinls 48,620 | 1,08,259 1,03,345

Labour 32,865 84,553 77,180

Expenses 2,515 10,588 16,275

Normal Loss . 20% 15% 10%

Serap valug per unit T 1 2 3
Actual Output (Units) che vasasi e is 18,000 16,000 15,000
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\al unit for each
Prepare Process Accounts, Abnormal GRn/Loss Account. Also shaw process cost per
process
OR

« NV ~ : : ocesses. The
Q4 M XYZ and Company manufacture a chemical which passes through three proce

following particulars gathered for the month of January, 2014 :

r—— e ———_ g et ——— e e e }
| Particulars | vrocesst | Processl | Process 11:6Tl
I Materials (litre) | 400 208 o0 '
| Materials Cost 138,400 218,800 26, :
Wages 27,680 27,600 4 2.220
| Normal Loss (% of input) 4% 5% 3%
. Serap Sale Value - Z 3 Per Litre -
| Output transferred to next process 50% 40% o |
L Qutput transferred to Warchouse 50% 60% 100% |
Overheads are charged @ 50% of Direct Wages. You are required to prepare Process Accounts.
Q:5 a) Distingiush between financial accounting & cost accounting. 8 2
b) Explain the significance of Process Costing 7
Q:5 write a short notes on any three 15

1 Work Certified

2. Variable Cost

3. Cost classification on the basis of function.
4. Notional Profit

5. Job Costing S
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SKM's J.M. PATEL COLLEGE OF COMMERCE, GOREGAON (W), MUMBAI - 104

REGULAR EXAMINATION - OCTOBER - 2022
COURSE: BUSINESS LAW 11

1. Registration of partnership in Maharashtra is
Liability of Karta is
Nominal partner is liable for the ____ of firm,
Contribution constitutes __ oflLLp.
Goodwill of business is ___ offirm.
—number of members required to open LLP.
Ambulance room in factory employing more than ____ worker.
8. Preserving or storing any article in cold storage is a
I Infactory_ can appoint welfare officer.
10. Occupier means a person who has ultimate ____ over the factory.

LR ol

B. State whether following statements are true or false. (Any 7)

MARKS: 75
PROGRAMME: SyBAF TIME: 2 % Hours
SEM: 11
» A Fillin the blanks. (Any 8) 8Marks

7Marks

1. Locking devices for power cutting are used for permanent closing of machines.

Z:- Mutual agency is true test of partnership.

3. Safety officer is appointed where more than 100 workers are working.
4. Profit sharing is true test of partnership.

5. Liability of partners is limited in LLP.

6. Under LLP the term business only includes trade.

7. Death of partner dissolves the LLP.

8. Child means a person who is not completed 18 years of age.

9. ACo-owner is the agent of the Occupier.

10. Penalty for violating the provisions of spittoons is 10 Rupees.

Q2. a. Define dissolution of firm. Explain ground of dissolution of firm by court?
) OR
a, Explain essential elements and Types of partnership?

Q3.a. Define LLP. Explain the niatures of LLP?

OR

Distinguish LLP and Partnership firm.

Explain provisions of factories act regarding Health of employees?
OR

Define Manufacturing Process, Workers, and Factory under Factories Act?

Explain Admission of partner?

Discuss the provisions of maintenance of adequate ventilation?
OR

Q4.;.‘a".
a:
a.
b.

Qs. '

Q.S.R{Vrite short notes on (Any 3)
1. Provisions as to Drinking water.
2. Actual Partner.
) Compulsory dissolution.
. 4. Partnership at will.
:5 Designated Partners.
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SKM's J. M. Patel College of Commeree, Goregaon, Mumbai
Semester I REG & ATKT Examination = October 2022

Program; SYBAFR Marks: 75
Course: Information T'echnology in Accountancey - [
Semester: 111
Note:

L. Figures to the right indicate full marks.

2. All questions are confpulsory.
QL (A) Fill in the blanks: (Any 8)

Duration: 2 Hrs 30 Ming

(8 marks)

1.) When a computer produces data it is called
(Input, Output, clectronic device, System)
2.) LAN covers arca.
(Small, Large, Bigger,geographical) 7
@ 3.) Typing a very small character just below the line of text is called as ’ (
( bold, italic, underline, subscript)
4.) Answer of =772 is . n
(-49,-14,14,49)

5.) FTP stands for .
(File transport protocol, file tender profile, file transfer protocol, file tight port)

6.) are required on the internet to read ip addresses.
(hub, switch, router, repeater)

7.) B2C type of E-Commerce is
(google, amazon, olx, twitter)

8.) EDI stands for
(Electronic data internet, Electronic data intranet, Electronic data interchange,

Electronic data information)
9.) is a set of rules for 2 devices to communicate.

(hub, topology, protocol , arca)

O 10.) A web browser helps to retrieve information on the
2 (world, country, http, www). .
Q1. (B) State whether following statement are True or False: (Any 7) (7 marks)

~1.) Switch broadcasts all the data it receives,

2.) Instagram is a system software

3.) Now() gives only the current date and nothing clse
4.) Internet is a private network

5.) =1is used in excel to write a function or formula.

6.) Google chrome is a search engine.

7.) WAN covers a larpe area.

8.) The function in Excel to calculate average is =avg()
9.) Computer is an electronic device.

10.)  Decryption is converting plain text to cipher text.
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Q2. Answer the following: (15 marks)

(a) What are the advantages and disadvantages of computer?
(b) Name and explain different types of data entry devices.
Or
(a) What is Software? Explain its types.
(b) What are threats and vulnerabilities of a network?
Q3. Answer the following: .
(a) What is the use of MS Excel?
(b) Explain at least any 5 comparison operators of MS Excel?
Or

(15 marks)

(a) What is User interface?
(b) What is copyright?
Q4. Answer the following: (15 marks)
(a) What are the things to consider when choosing a webmail account?
(b) What is EDI? O
o Or
(a) What are the advantages of Extranet?
(b) What are the different applications of E-commerce
" Q5. Answer the following: (15 marks)
(a) What is Mobile computing?
(b) How to implement e-security in e-commerce?
Or
Q5. Write short notes on: (Any 3) (15 marks)
(a) ROM :
(b) Application software
(c) Extranet _ '
(d) Ms Word
(e) Green computing
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SKMs JASHRIAL MAGANBHAI PATEL COLLEGE OF COMMERCE,
GOREGAON (W), MUMBAI - 104
] REGULAR EXAMINATION - OCTOBER 2022
DURATION: 2 3011Rg SEM - 111 MARKS: 75
PROGRAM: Sypap

Note: | 4 COURSE: DIRECT TAXATION - [
* L AN questions are compulsory cach carrying 15 marks.

2, U;%C of only simple calculator is permilted.
30 W orking notes should form part of your answer.

Q1) (A) Fill in the blanks, choosing the correct alternative. (any 8) (8)
(@) The Income Tax Act extends to of India.

(1) States. (ii)Union Territories. (iii) Citizens. (iv)
Whole,

(b) The I.’inancin] Year in which the income is earned is called as the
(1) Assessment year (i) Present Year (iii) Previous Year  (iv) Current year.

(¢) Income earned and received outside India is taxable in the case of

(i) Non Resident (i) Resident & Ordinary Resident (iii) Resident but Non
Ordinary resident (iv) Exception.

(d) Salary received by a working partner from the partnership firm is

(i) Income from Salary (i1) Income from Business (iii) Income from Other
Sources (iv) Income from Capital gains,

(e) Mr. Vilas has taken a housing loan for his self-occupied property from HDFC bank on 18-
I1-1991. During the previous year 2018-19 he paid interest on housing loan Rs. 1,60,000., He
is entitled to a deduction from Net Annual value equal to

(i) Rs.-1,50,000 (ii) Rs. 30,000 (iii) Rs. 30,000 (iv) None of thesc.

(f) Capital gain arises out of Transfer of

(i) Capital Assct (i) Any Asset (iii) Any Liability  (iv) None of these.
(g) Mr. Sunil, a businessman paid professional fees Rs. 25,000 by bearer cheque. This is
allowed as business expenditure to the extent of*

(1) Rs. 10,000 (i1) Rs. 25,000 (iti) Rs 15,000 (iv) Nil.

(h) Donation of Chief Minister’s Relief Fund is
(i) Allowed as Business expenditure (ii) Not allowed as business expenditure

(iii) Partly allowed as business expenditure (iv) None of these.,

(i) Gift of Rs. 515000 received front a friend is taxable to the extent of
(i) Rs. 1,000 (ii) Rs. 51,000 (iii) Rs. 50,000 (iv) Nil.

() If an assessee invests Rs. 70,000 in Public Provident Fund, he is entitled to a deduction
under section 80C of

(i) Rs. 70,000 (i) Rs. 1,50,000  (iii) Rs. 2.00,000  (iv) Nil
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—@%’F"M”Wﬂg Columns: (/Any 7) ' (7))
Column A ~ Column B
m a. Not Taxable up to Rs. 50,000
2. Drawings and Paintings b. Capital Assct
3. Wealth tax c. Taxable perquisite
Lot © | d. Rs. 2,00,000
5. Reimbursement of Medical Expenses  from | e. 80C _
emp/oyer [. Allowable Business Expenditure
6. Interest on housing loan taken after 1-4-99 for | g. Not a Capital Assct _
SEqRSIOTOHSOP h.  Disallowable ~ Business
7. Maintenance of handicapped dependent Expenditure
8. Gift from friend i. Income from Other Sources
9. Public Provident Fund j. Income from Business
10. Apparels for personal use - k. Rs. 75,000 ]

Q.2) Mr. OPPO was a government employee. He retired on October 31, 2021. And joined a
private company from that date. He provides you the following information for the year
ended March 31, 2022. (15)
a. Basic Salary from Govt. Rs. 3,200 p.m.

b. Dearness allowance Rs. 800 p.m.

-¢. HRA Rs. 7,500. (Exempt u/s. 10(13A) Rs. 4,800).

d. Leave salary in respect of earned leave to his credit at the time of retirement Rs. 13,500.

e. He received Rs. 33,000 — the value of commuted pension on January 15, 2022.

f. Pension per month from October, 2021 Rs. 7,700.

g. Gratuity received on retirement Rs. 95,000.

h. Provident fund received on retirement Rs. 1,10,000.

1. Salary from private company which hCJOlHEd immediately after retlrement Rs. 3,000 p.m.
j- He received arrears of salary from the Government on March 31, 2022 Rs. 4,600.

Compute his Taxable income under the head salaries for the Assessment year 2022-23.

-

OR

Q.2) (a) Mr.-VIVO a person of Indian origin who was abroad, returned to India for the first
time on August 1, 2021 and left India on February 15, 2022. What is his residential status for

the assessment year 2022-237 (8)
Q.2 (b) MM had the following income during the year ended on 31* March, 2022. (7)
1. Salary received in India for 3 months Rs. 9,000
2. Income from house property in India Rs. 13,470
3. Interest from savings bank account in SBI Rs. 1,000
4. Amount brought into India out of the past untaxed profit earned in Germany.  Rs. 20,000
5. Income from Agriculture in Indonesia being invested there. Rs. 12,350
6. Income from business in Bangladesh being controlled from India Rs. 10,150
7. Dividend received in Belgium from French Company out of which Rs. 2,500 Were
remitted to India Rs. 23,000

Compute his Total Income for the Assessment year 2022-23, if he is (i) R (i) ROR (iii) NR.
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~ -~
™, .- . ) =~ Ay Sne st 4 T = -2
ompuie Taxzble Income of Mr. A RV For T Assessment vesr 2022
6 0) ", (2) M1 Shyvams To Ravte s o et Ia Tmaams S OUSY pTODSSTY R, 32000~ He also
k_‘_ (2) Al dhvam 13 hay IR & 13N IO Som hous TRl .
Tvad the Sllans -3 st andad oo 3T Msmch 202 ()
TR2vad the following = NS WS vorr endad o 31T Mesch, 2022
et Tom Ualise -9 De 3 0 b
2 Dividend from Voliss L:d. R 1300,
% - - il 3 S1Te MR Ramt A Temata D ™ ST
. Interest on finad deposiz Wity Sank o7 Indiz Rs 2300,
o Inisrasy St 0ffice Sovines Fenb acan—s Re I I
& INISTSS 0N DOST QI EVINSS DT A0 RS S 331,
o o o R = O san o 22 dadienad a3t oo Re IS 000
d. Winnings from lotterias Rs. 1.00.000 from which v was deductad 2t souree R 33 XU
. ) Si— gRo— Gt
3nd 3 amount racanvad R 83,000,

-,

& A 21f father out of naturz] love and afvetion Rs. ] 1000,
i Receivad Rs. 70,000 from LIC tnder Keyman lasemenee poliey,

You are required 1o ascerzain e reeme from: Otker Sources crargeadle to tax for the
AX. 2022233,

#ny.

Q3) (d) Mr. Napwzrla] purchased 2 residental hovss on IS Auvgust 1999 for R 200000
2 2r markss 22 of the house on 12001 was R QO00MD, He Incurmed R Y 00 000
umrm-—l‘\n{‘ s 01 2 O AN I—_[1 A WUUKS AT IIKUTERNG AL ‘.\k‘\.\

towzrds cost of improvemen: during the provious vear 2003-04. He wold the House on 31F i

_ December, 2021 for Rs. $0.00.000. He peld Brokersge of Ry SQQQQ. The Cost Inflstion

€ IndaxfortheFY 2001-02, 200304 and 2021-20 is 100, 109 2nd 317 respectively,

Compute the income Jrom capiral gains for the AY 2022-23, {7}

Q%) Mr. Guruji. 2 propristor of Secred Games Lid. Provides youthe following informmation

for the vear endad 315 March, 2022 i (13}

Profit & Loss Account for the Year ended 31st March, 2022 |

! Debit | Rs | Credit R

( To Salanies ,‘ L3000 | By Gross Promit 07
To Bzd Debis Writien off =

10020 By Income Tax Refund

! _'1_'0 Printing Expenses ] HO® | {n cluding Interest R 2300) 1000
| To Conveyvance i

| 30000 | By UTI Dividend
To General Expenses | 43000 | By Git from Friend
' To Sales Tex Penaliy | 000 |
To Fire Insurance Premium [ 2000
To Wealth Tax J’ 6.000
|

SQUOQQ
LY |

| To Depreciation 23.000 .I ‘
; S.000 |

To Repairs and Mainienance

 SE—— Lo
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f\(l(lilinn:ll Information;
') DC!’rcciation as per Income tax rules Rs, 20,000 .
1) General Expenses include payment of labour charges for business Rs. 20,500 paid in cash.
1) Salary includes salary 1o proprictor Rs. 48,000
v) Pri"”"% €xpenses include Rs. 7,500 for printing of marriage invitation card for his son.
V_);He paid tuition fees 1o g schdol of Rs. 15,000 for his school going daughter.
VAI); :Hc paid interest of Rs, 35,000 on “cducation loan taken from Bank of India for his son,
p}_!;Slling post-graduate degree in medicine from Delhi University. :

You are required 1o compute his Total Taxable Income Jor the Assessment Year 2022 - 23.

' OR

Q.4) Mr. Rohit (75% disability) is a proprictor of Amazon Ltd. following is the Profit & Loss
Account for the year ended 31 March, 2022. (15)
Particulars Rs. | Particulars | _Rs. | 9
To Salaries 2,80’000 By Gross profit 15,60,000

To Conveyance 60,000 | By Dividend from Indian Co. 20,000

To Printing & Stationery 40,000 | By Interest on Bank Deposit 40,000

To Staff welfare 1,20,000

To Depreciation : 60,000

To Motor car expenses 50,000

To Advertisement 30,000

To Audit Fees 20,000

To Embezzlement by Employee 30,000 . s

To Drawings : 80,000

To Income tax 60,000

To Net Profit - 7,90,000

., [ 16,20,000 | [ 16,20,000

Additional information:
a. Depreciation as per Income Tax Rules Rs. 65,000.

b. Advertisement includes Rs. 10,000 paid for souvenir published by a political party. Q
¢. 175" of the Motor car expenses are considered personal. '
d. During the year he invested Rs. 50,000 in a pension fund,

You are required to compute his Taxable Income Jor the assessment year 2022-23.

Q.5)  a) Explain deduction under sec 80C. (8)
b) Provision of Interest on Borrowed capital under Income from house property. (7)

or

Q.5) Short Note (Any 3): ) : (15)

a‘;hP‘ejnsion

b%’L:éave Encashment

¢ Eist examples of Income from Other Sources
d=Disallowed Ex

e. ‘Consideration

penditures under Profit of Business,
" in Capital gains.

K 3k ok ok ook ok ook o oK K o ok ok o ok
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SKM'’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester —End & ATKT Examination — October 2022

Program: SYBAF Marks: 75

Course: Financial Accounting Duration: 2&1/2 Hrs

Semester: 111

Note : All questions are compulsory with Internal options

Q. 1 (a) Fill in the blanks with appropriate option (any eight): (8)

1.

10.

In the absence of provision in partnership deed, interest at per annum is allowed on partner's
loan.

a) 5% b) 6% c) 7% d) 8%
Profit and loss appropriation account is prepared to ascertain profit.
a) Gross b) Net c) Divisible  d) Adjusted
Practically in case of actual dissolution the asset are realised on basis.
a) Immediate b) Gradual c¢) Hasty d) Prompt
M, N and Q were partners sharing profits and losses in the ratio of 5:6:4. M expired, the new profit
sharing ratio after M's death would be
a) 3:1 b) 3:2 c) 1:1 d) 2:3
When closing the books of the old partnership firm, all the assets and liabilities are transferred to
realisation account at value.
a) Market b) Book c) Barter d) Agreed
Upon amalgamation of partnership firms the liabilities not taken over by the new firm is to be
(a) Ignored (b) Debited to partners' capital account (c) Paid in cash (d) Credited to realisation account
Upon conversion of partnership firm into a company, the legal actions of the company is governed
by
(a) Articles of Association (b) Partnership Deed (c¢) Companies Act, 2013 (d) Memorandum of
Association
At the time of conversion, if the realisation expense of the vendor firm is paid by the new company, if
will be debited to account in the books of the new company.
(a) Goodwill (b) Share Capital (c) Cash (d) Realisation
Difference in exchange is transferred to account.
(a) Trading (b) Profit and Loss (c) Foreign Exchange fluctuation (d) None of those

A and B were partners sharing profits and losses in the ratio of 3 : 2, they decided to admit C for 1/4
share in future profits. Their new profit sharing ratio will be

a) 3:2:1 b) 3:2:2 ¢) 2:2:1 d) 9:6:5

Q.1b) State whether the following statements are True or False (any seven) )]

I. Unsecured Creditors are those who do not have any security whatsoever.
2. Piecemeal Distribution means piecemeal settlement of accounts.

3. Capital accounts of the partners should always show a credit balance.

4. Interest received from bank is shown on the credit side of trading account.

5. Carriage outward is debited to Trading Account.

6. On Amalgamation of firms, discharge of liability is credited to Realisation A/c.
7. In piecemeal distribution, liabilities due to outsiders are internal liabilities.









































































































