TIME: 3 HOURS

PROGRAMME: S.Y.B.Com ( SEM-

V)
COURSE:

ACCOUNTANCY & FINANCIAL MANAGEMENT-1vV

a. Finance Companies

b. Banking Companies
¢. Infrastructure Projects Companies
d.Trading Companies

2.Computer Software is shown under the heading
a.Intangible Fixed assets

b.Reserves and Surplus

c.Current liabililties

d.All of the above

3. Revaluation Reserve is shown
a.Long term borrowings "
b.Fixed assets

c.Current Liabilities

d.Reserves & Surplus

under the heading

4.Unpaid dividend is shown under the heading
a.Creditors for goods

b.Creditors for expenses

¢.Other Current Liabilities

d.All of the above

5.Equity shares get

a.Fixed rate of dividend
b.Fluctuating rate of dividend
¢.No dividend

d.All the above

6-__.______ companies shall have minimum 7 members
3. Public Limited

b. Private Limited
C. One Person
4. All the above

I lls3leens
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7.Dividend is usually paid to shareholders as a percentage of ...
a.Paid up capital

b.Net profit

c.Called up capital

d.Authorized capital

8. Profits prior to Incorporation is transferred to
a.Capital Reserve

b.General Reserve

c.Profit & Loss Account.

d.Securities Premium.

9.Secured debentures are secured by charge on
a.Creditors

b.Bills payable

c.Share capital

d.Assets

of the company.

10.Redeemable Debentures are to be redeemed at
a.the exipry of 6 months from the date of the issue.

b.the expiry of 5 years from the date of the issue.
c.Future specified date.
d.the end of the year.

11.Proision for employee benefits is disclosed under
a.Long term Provisions.

b.Fixed assets

c.Current assets

d.None of the above

......

12. companies must have at least 3 directors
a. Public Limited
b. Indian
c. Private Limited
d. All the above
Q.1 BJ State whether the following statement are true or false: (Any Ten)
1)Paid up capital is disclosed only for information.
2) Shares of all the forign companies must be listed on the stock exchanges.
3)Debenture Holders can participate and vote on all matters affecting the company.
4)Sales Commission expenses are divided in the time ratio.

5)Publicity expenses and Carriage Outwards are divided in the time ratio.
6) Reserve Capital is created out of general reserve



T)Reserve Fund is a non divisible reserve.

3) all the statutory reserves are divisible reserves.

9)Discount allowed is allocated in purchase ratio.

10)A fer redemption ofdebentures, balance in Debenture Redemption Reserve is transferred to
Ceneral Reserve acoount.

11)Gross profit is divided in the time ratio

12)Profits in the post incorporation are transferred to Capital reserve
Q-2 Foxcon Ltd was incorporated on 1st December 2021 to take over the business of Sarvesh

and Company as going concern from 1st April 2021.The Profit and Loss Account for the year
ending 31st March 2022 was as follows:

Rs. Particulars Rs.

To Rent and Taxes 21,000|By Gross Profit 5,00,000
To Salaries 1,78,000|By Share Transfer fees received. 25500
To Office Expenses 54,000
 To Selling Expenses 8,000
To Directors Fees 12,000
To Carriage Outward 32,000
To Advertisement 24,000
To Depreciation 12,000
To Audit Fees 21,000’
To Electricity Charges 24,000

o Interest-on Debentures 21,000}
To Net Profit 1,218,500
Total 5,25,500] Total 5,25,500

Additional information :
1. Sales from December 2021 onwards were double the monthly sales from
April 2021 to November 2021 and depreciation is on the assets acquired by the company.
2.Audit Fees are to be borne by the company only.
3. Rent was constant throughout the year,
4 Salaries included partners salaries of Rs.28000
Prepare statement of profit & Loss, allocating the income and expenses eared on the

suitable basis between Pre and Post incorporation periods.
OR

Q.2 Prefrence shares of Texas Ltd.are due for redemption on 31st March 2022 at premium

of Rs. 10 per share.The company sold investment at market value. The Company decided to
utilize available sources to the full extent for redemption purpose.The Preference Shares were
redeemed on the due date.The Payment was made to all Prefrence shareholders.



Balance sheet of Texas Ltd.as on 31st March 2022

Liabilities AMOUNT  |Assets
75,000;12% Prefrence shares
of Rs,100 each fully paid 75,00,000[Fixed Assets 6500000
75000 Equity sahres of Rs.100 Investments
each ( Rs.80 Paid) 60,00,000§(M.V Rs. 16,00,000) 1100000
Profit & Loss A/c 27,00,000{Bank 10200000
General Reserve 13,00,000[Other Current assets 600000
Reserve Fund 5,00,000
Current liablities 4,00,000
Total 1,84,00,000 1,84,00,000
Journalise the transactions and redraft the balance sheet.
Q.3 Following is the summarised Balance sheet of Shoppers Ltd. As on 3 1st March 2022
Liabilities Rs. Assets
12% Prefrence shares of Fixed Assets 2500000}
Rs,100 each,Rs. 90 paid 45,00,000]Bank 8000000
Equity sahres of Rs.10 each Other Current Assets 2300000
fully paid 60,00,000
Profit & Loss A/c 10,00,000
General Reserve 5,00,000
Securities Premium 2,00,000
Current liablities 6,00,000
Total 1,28,00,000 1,28,00,000

The Preference Shares are to be redeemed at 12% Premium, for this purpose the Company
made the final call and all call money was duly received.

On 1st April 2022 a fresh issue of Equity Shares of Rs.10 each was made at 15% ?remium to
Minimum extent as required under the Companies Act for the purpose of redemption of

Preference Shares.

Pass journal entries in the books of Soft Ltd. To record the above transaction.



Q.3 LMN Ltd. wag incorporated on st January 2022. This Company agreed to take
over the business of Mr.p as going concern with effect from |st April 2021,

The profit and Loss Account for the year ended 3 1st March 2022 is given below:

Particulars Rs. Particulars Rs.

To Staff Salaries 1,64,000]By Gross Profit 6,80,000
To Rent 1,86,000|By Share Transfer fees received 15,000
To Electricity Charges 42,000

To Advertisement 24,000

To Bad Debts 9,000

To Commission on Sales 40,000

To Preliminary Written Off 11,000

To Director's Fees 6,000

To Interest on Debentures 24,100

To Interest on Purchase

consideration 9,900

To Net profit 1,79,000

Total 6,95,000]Total 6,95,000

Additional Informatiom:
1.Sales for Post-Incorporation period were Rs.25,00,000 which were 50% of the yearly sales.

2.Rent from 1st Feb 2022 was increased to Rs.240,000 p.a.
3.Salaries upto 30th November 2021 were 180000 P.A,
4.Bad Debts are from the debtors relating to the month of March 2021,

5.Purchase consideration was paid on 01/03/2022
Prepare statement showing Profit & Loss for the year ended 3 1st March 2022 appropriating all

income and expenditure items between Pre-incorporation and Post incorporation period on

suitable basis.

Q.4 Journalise the following transactions in the books of Arti Ltd. For issue of 12 % Debentures
Of Rs.100 each as under

(a) Issued 375000 debentures at PAR redeemable also at PAR

(b) Issued Rs.10,00,000 Debentures at 10 % Discount Redeemable at PAR

(c) Issued 400000 Debentures at 10 % Premium redeemable at PAR.

(d) Issued Rs.65,00,000/- Debentures at 10 % premium redeemable at 15 % Premium

(e ) Issued 520000 debentures at PAR redeemable at 10 % PREMIUM

(f) Issued Rs.100,00,000/- at 10 % discount redeemable at 10 % premium,

(2) Issued Rs.2400,000/- Debentures in exchange of Plant & Machinery Of Rs.19,00,000/-

(h) Issued Rs.83,00,000 Debentures in exchange of Plant & Machinery Of Rs.97,00,000/-



Q.4 Journalise the following transactions in the books of Ambar [.td.

(a) Redeemed Rs.72,00,000/- Debentures at PAR in CASH.

(b) Redeemed Rs.120,00,000/- Debentures by conversion to Equity Shares of equal amount.
(¢ ) Redeemed Rs.52,00,000/- Debentures by conversion to equity Shares Of Rs.40,00,000/-
(d) Redeemed Rs.72,00,000/- debentures by conversion to equity shres of Rs.90,00,000/-

(¢ ) Redeemed Rs.34,00,00 0, 12 % Debentures by conversion to 16 % debentures

Q.5 B. Company law provisions for redemption of preference shares.

Q-5 A. Distinguish between Public & Private Limited Company

OR

Q.5 Write Short notes (Attempt any FOUR)
1. Secured Debentures

2. Redemption Of Debentures By Conversion
3. Debeture Redemption reserve

4.Non- divisible profits

5.Partnership Vs. Limited Company

6. Profits prior to Incorporation
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -End & ATKT Examination — March 2023
Program: SYBCOM Marks: 75

Course: Foundation Course Duriation: Time :- 2 1/2 hrs
Semester; 1V

Note: 1. All questions are compulsory.
2. Figures to the right indicate full marks,

Q.1. A) Explain the Following concepts : (any 5) 4 15 marks
I) Right of Safety |
2) Citizen’ Charters
3) Consumer Rights
4) Ecology
3) Ecofeminism |
6) Sustainable Development T T T T oy B
7) Polluter Pays Principle |
8) Polluters |
OR \
B) Write a Comprehensive note on the foundation course Sem IV Prﬁject submitted by you.
i 15 marks
Q. 2. A) Explain the various consumer rights in detail. ' 15 marks
OR :

|

B) What are the different problems faced in implementing the citizetés' charter in India.

| 15 marks
Q.3. A) Discuss the sustainable development goals in detail. I 15 marks
B) Write a note on COP 26 . ox i 15 marks
Q.4. A) What are the different types of satellites. Explain in detail. ; 15 marks
B) What are the different applications of I(:l}?)rmatﬁ)ﬁ-'l‘eéhn"(;lo#y. Explain in detail.”
| 15 marks
Q.5. A) Write a note on Soft Skills oR 15 marks

1
B) Explain in the various features of motivation in detail. : 15 marks
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SKM'’s J. M. Patel College of Commerce, Goregaoﬂ, Mumbai
SEM IV - Semester End & ATKT Examination — N*nrch 2023

Program: SYBCOM Mark*: 100

Course: Business Law Duration: 3hrs

Note: 1. All questions are compulsory subject to internal choice
2. Figures to the right indicate maximum marks

|
Q. 1. Attempt any two of the following questions (10 marks each) i 20
Define a Company. Explain the features of a Company. 5
|

‘What is a Memorandum of Association? Explain its clauses.

a.

b. Give a brief classification of different types of Companies

3

d. Explain the meaning of Prospectus. What are the kinds of the prospectus issued by Companies?

Q. 2. Attempt any two of the following questions (10 marks each) 20
a. Who is a member of a company? Explain the various modes of acquiring membership in a
company. |
b. Explain the rights and liabilities of members. i
c. Explain the legal position of a director of a company |
d. What are the legal provisions of the Annual general meeting? \
Q. 3. Attempt any two of the following questions (10 marks each) i 20

a. Explain the concept of Partnership. Explain the essentials of Partne{'s}ﬁp.

b. What does the dissolution of a firm mean? Explain the modes of d#solution of a partnership
firm. |

Explain the characteristics of a Limited Liability Partnership. ’

Distinguish between LLP and Partnership

a

Q. 4. Attempt any two of the following questions (10 marks each) 20

Explain the basic rights of a consumer
Define Consumer, Complaint and consumer dispute as per Consumer Protection Act, 1986

What are the salient features of the Competition Act 2002?

Write a note on Abuse of Dominant Position.

e o oo P

20

Q. 5. Attempt any two of the following questions (10 marks each)

a. Discuss the introduction and nature of [PR in India.
b. Explain the concept of Patents. Explain the comparison between invention and Discovery.

Write a note on IPR relating to Copyrights.
. Explain the meaning of Trademark. What are the types of Trademaqcs.

|

|

e o
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -Reg & ATKT Examination — Apr 2023

Program: SYBCOM Marks: 100
Course: FINANCIAL ACCOUNTING & AUDITING -1 Duration: 3hrs
Semester: 4

Note: 1.All questions are compulsory
2.Figures to the right indicate full marks

Q.1.(A) State whether the following statements are True or False. (anyTen) ( 10 Marks)

1. The statutory auditor is responsible for taking and compiling the inventory.

2. An auditor should act like a bloodhound and not a watchdog.

3. An auditor cannot take the help of experts.

4.Routine Checking is normally done by the senior audit staff.

5.The audit technique of confirmation is a formal inquiry only from insiders.

6.Internal Control System is the responsibility of the management.

7.An Audit Program will serve its purpose only if it is in writing.

8.Audit sampling does not reduce the responsibility of the auditor for his opinion.

9.An auditor has no right of lien on the books of accounts of the company.

10.Continuous Audit is an audit conducted during the year with regular or irregular intervals.
11.Sample size depends also upon the auditor's assessment of degree of reliance to be placed
on the internal controls.

12. An auditor should also verify contingent liabilities.

Q.1 (b): Match the pair.(any Ten): (10 Marks)
1. Vouching a) Examination of documentary evidence
2. Wrong Casting by mistake b) A type of error
3. Teeming and Lading ¢) A type of fraud
4. Audit History d) Helps in deciding Sample Size
5. Random Selection e) Method of selecting sample
6. Internal Check f) Part of Internal Controls
7. Internal Auditor g) No Prescribed Qualifications
8. Audit Working Papers h) Property of Auditor
9. Statutory Auditor i) Prescribed Qualification
10. Bankers i) Users of financial information
11. Balance Sheet Audit k) In-depth Audit of Items in Balance Sheet
12. Fraud by Management I) Window Dressing




Q.2.

OR

Q.2

Q3

OR
Q3

Q4

OR
Q.4

Q.5

OR
Q.5

Q.6
OR

Q.6

A. Explain term Error. What are the different types of Errors? (8]

B. What is Auditing? Explain the Primary objectives of auditing. (7]
A. What is Internal control ? Explain its advantages. (8]
B. What do you mean by Annual Audit? What are its advantages. 7]
A. Explain ' Audit Notebook' and explain its content. (8]
B. How would you vouch ‘Travelling Expenses’ (7]
A. Explain sources for obtaining knowledge about client business (8]
B. How would you verify 'Furniture'? (7]
A. Distinguish between Vouching & Verification. (8]
B. How would you verify Plant & Machinery '? [7]
A. Describe the factors to be considered by an auditor while developing an 'Audit
Plan' (8]
B. How would vouch 'Interest on Investment'? (71
A. Distinguish between Accounting & Auditing? (8]
B. Explain Window dressing & it’s Objectives? M
A. what are the advantages of final audit [8]
B. How would vouch Telephone Expenses? [7]
A. What are the precautions to be taken in "Test Checking'? [10]
B. how would you verify Sundry Debtors? [10]
Write short notes:- (any four) [20]

a. Audit planning

b. Secret Reserve

c. Audit working papers
d. Documentation

e. Clerical errors

f. Types of Fraud
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SKM'’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester IV Regular & ATKT Examination |

Program: SYBCOM Commerce IV ' Marks: 100
Duration: 3hrs | Semester:IV

l
|
Note: |
1. Figures to the right indicate full marks. i
2. All questions are compulsory I

Qla. Filtin tlie blank (Any 10-out of 12) | (10marks)

1. are traded in commodities market (bonds, equity shares, etals, ores)
2, market facilitates trading in securities on the stock exc ange(primary, secondary,

tertiary, money)
3. is India’s first mutual fund.(UTI, UCI, GIC, LIC)
4 is the father of Quality Circle.(Henri Fayol, Philip Katler, Dr. Ishikawa Kaoru,

Massaki Imai) .
5. A self help group is an association of people.(poor, rich, in ifferent, none)
6. is a process of deciding the path of work & the sequence of operations(Routing,

scheduling, follow-up, dispatching)

7. SEBI protects the interest of __ (investors, borrowers, speculator, robbers)
8. measures helps to improve the productivity(value en neering, training, quality
circles, mechanies) - - : -
9. is useful quality control step of production planning 4% control(routing, rauting,

follow-up, scheduling)
st results on customer (satisfaction, dissatisf[ction, delight, happiness)

10. External failure co
11. Capital market deals with term funds (long , medium, nil, short)

12. rating agencies provide rating to the issues of debt securities(national, international,

debit, credit)

QL1.b True or False (Any 10 out of 12) (10marks)

1. Batch production is a form of continuous production system.
2. Productivity is the ratio of output to input

3. The Japanese term Kaizen stands for change for good. \
4. SERVEQUAL model is known as Gap Model. . :
5. Improper material handling minimizes the wastage on productio‘n planning & control.
6. Stock brokers need not register with SEBI |

7. Inventory includes stock of raw materials only. J

8. Internal customers include employees of the organisation. |

9. Dispatching refers to deciding the start & completion time of cth activity.

10. Quality Circle is formed voluntarily by employees :
11. In India, Bull speculators are known as Tejiwala
12. Self Help Groups encourages its members to save a part 0

|
|
|
|

|
f the?r income on regular basis.

|



Q2.Answer any two of the following

1. Explain the structure of Indian Financial Market.
2. What is dematerialization?Mention its process
3. Elaborate on SEBI & its functions.

Q3.Answer any two of the following

1. Distinguish between intermittent & continuous prodiction system.

2. What is Quality Circle ? Explain its features.
3. Explain Kaizen & its steps.

Q4.Answer any two of the following

1) What is the importance of total quality management?
2) Explain the procedure of obtaining ISO certification.
3) Mention the function of production management?

QS5.Answer any two of the following

1. What is production? Explain its objective.

2. Mention the importance of production planning & control.
3. Explain quality management & its dimensions.

Q6.Write short note on (Any 4)

1) Objective of inventory management
2) Types of quality cost

3) Speculator & its type

4) Six Sigma

5) Total Quality Management

6) SEBI

(15marks)

(15marks)

(15marks)

(15marl;si

(20 marks)
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -IV Examination - MARCH 2023
Program: SYBCOM Marks: 100
Course: BUSINESS ECONOMICS Duration: 3hrs
Semester: IV |
Note:
1. All questions are compulsory and they carry equal marks. |
2. Draw neat diagrams wherever necessary. !
Q1 A) Explain the following concepts. (Any Five) ! (10)
1. Progressive Tax i
Zero based Budget
Redeemable debt
Public Revenue
Economic efficiency
Fiscal Deficit
Incidence of tax
Marginal Social Sacrifice

29 1 Pt = o b

QIB) Choose the right answer from the given options and rewrite the statements. (10)

1. A budget should be followed during depression. T
(deficit, surplus, balanced, neutral) |

2. is an example of indirect tax.

(Capital gains tax, Gift tax, Corporate tax, Goods and services talx)

3. Public debt is measured as of a given date because it is a concept.
(flow, macro, stock, micro)

4. Public expenditure on education and health will have an __effect on people’s
ability to work.

(negative, neutral, positive, zero)

5. Which of the following is not an objective of the budget?
(Generation of employment, Reduction of poverty, Manipulating the rate of interest,
Economic growth)

6. When the size of the budget is less than optimum then il
(MSS<MSB, MSS>MSB, MSS=MSB, NMB is zero) ‘

7. Finance Commission is appointed every _ year.
(five, ten, two, seven)

8. After war, people’s tax tolerance level i
(increases, reduces, remains the same, becomes zero)

9 goods are characterized by two important features, the non-excludability, and
non-rival in consumption.

(Public goods, Private goods, Merit goods, Agricultural goods)




10. shifting takes place in case of tax burden being the shifted from producer to
the consumers.

(Forward, Backward, Long term, Short term)

11. Public goods are provided by government because
(free-rider problems result in underproduction by private markets, people value national
de_fcnce very highly, private firms do not take into account the impact of external costs,
private firms will make an economic profit)

12 advocated collective ownership of means of production.

(Adam Smith, David Ricardo, J.S Mill, Karl Marx)

2. Answer any two of the following questions. (20)
1. What is Public Finance? Discuss the major functions of public finance.
2. Explain Dalton’s Principle of Maximum Social Advantage. '
3. What is market failure? Discuss the role of the government in correcting market failure.

3. Answer any two of the following questions. (20)
1. What do you mean by the incidence of tax? How do elasticities of demand affect the
incidence of taxation?

2. What is indirect tax? Explain its merits and demerits
3. Discuss the various sources of Public Revenue.
4. Answer any two of the following questions. (20)
1. What is Public Expenditure? Explain various canons of public expenditure.
2. Explain the meaning and classification of Public Debt.
3. What are social insurance programmes? Explain some of the ongoing schemes in India.
5. Answer any two of the following questions. (20)
1. What is Sound Finance? Discuss the principles and features of Sound Finance.
9. Discuss Fiscal Decentralization. What are the main components of Fiscal
Decentralization?
3. State the various types of Public Budget.
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SKM’s J. M. Patel College of Commerce, Goregaon} Mumbai
SEM IV Reg & ATKT Examination — March #023

Program: SYBCOM Marks: 100
Course: Advertising Duration: 3hrs

Note: 1. All questions are compulsory

2. Figures to the right indicate full marks
Q.1 A) Select the most appropriate answer from the given below (Any ten) 10

1. advertising has longer life. (TV, Magazines, io, Newspaper)

2. The younger generation prefer of advertising (traditional media,
primitive media, new age media, old media) i

3. is the calendar of advertising plan. (Bud%ct, Media Vehicle,
Media Schedule, Media Strategy)

4. can give a very good effect particularly during evening and night
hours. (Field signs, Sky advertising, Boards, Electrical displays)

5. Reach is the number of people to the advertising message. (used,
exposed, allergic, seen) i

6. "Darr ke age jeet hai" is the slogan of ; (Spri'ﬁe, Lemonade, Mountain
Dew, Limca) -

7. Themainfunctionof __..__ . appeal is on the consumer's practical,
functional need of the product. (Emotional, Humour, Rational| Music) i

8. Cold drinks are examples of products. (Low Involvement, High
involvement, Luxury, Industrial)

9. A is a short song or tune used in advertising a}nd for other
commercial uses. (slogan, jingle, hymn, rock music)

10. Katrina Kaif’s advertising for Slice is an example of ___ (Celebrity
advertising, Political Advertising, Local Advertising, Surrogate advertising)

11. Demonstration of products is not possible in advertising. (Television,
Newspaper, Internet, Direct Mail)

12. Love and Affectionis a . (Buying motive, Selling Point, Beauty
appeal, Emotional appeal)

Q1 .B State whether the following statements are true or false (Any ten) .10

Buying biscuit is a low-involvement purchase.
Selling points are the dimensions of the product.
Visualization is a process of imagination.

Product copy improves the image of the company.
The first thing a reader notices in a printed advertising is the headline.
Creativity is the essence of advertising.

Pride means intentions and purposes behind purchases.
Film actor Kajol endorsing Olay cream is an example of beauty appeal.

= I o




9. If the product is in the introductory stage, then the budget is more than if the
product is in the maturity stage.

10. A logo is a buying motive.

11. The ad of Hunny Bunny is an example of music appeal.

12. Recall testing is a form of post-testing.

Q.2 Answer any two of the following S - 15

a) Explain the advantages and limitations of television advertising
b) Write a note on Digital media advertising
¢) Write a note on Audit Bureau of Circulation (ABC).

Q.3 Answer any two of the following 15

a) What are the steps in advertising Campaign planning?
b) What are the factors that determine advertising budget?
c) Write a note on media scheduling strategies.

Q.4. Answer any two of the following 15

a) What are the buying motives. State and explain the types of buying motives.
b) Elucidate the various appeals in advertising.
¢) What do endorsers in advertising mean? Explain the types of endorsers.

Q.5. Answer any two of the following 15

a) What are the elements of copy in advertising with help of diagram of print copy.

b) Explain the execution styles used in advertising.

¢) What is pre-test and post-test methods of testing advertising effectiveness. Explain
any one.

Q.6. Write short notes on any four 20

a) Newspaper Advertising

b) DAGMAR

c¢) USP

d) Low Involvement products

e) Principles of Layout

f) Jingles and music in advertising



SKM e IAL PATEL COLLEGE OF COMMERECE, GOREG AN (W
SEMESTPFREND EXAMINATIONS SEPT - 2008

TIME: 3 HOURS
PROGRAMME: S.V.B.Com ( SEM-1V)
COURSE: ACCOUNTANCY & FINANCIAL MANAGEMENT-IV

Q.1 A] Fill in the blanks choosing the correct alternative:(Any Ten)
1LAGM ol a company held

aAfer the vear end

b. At the beginning of the year

¢. Each Quarter

d. Afier every six months

2.Dividend means payment made by the company out of its profitto
a. Share Holders

b.Debenturcholders

¢.Creditors

d.All of the above

3. Calls in arrcars means

a.Equity Capital

b.Issued Capital

c.Amount of called up capital not paid by the sharcholders.
d.All of the above

4.Long term borrowings include
a.Creditors for goods
b.Creditors for expenses
c.Bonds & Debentures

d.All of the above

5, Office building is a asset
a.Tangible

b.Intangible

c.Ficticious

d.Current

6.Private limited companics shall have minimum members

a 2

b, §
[ |
d. 4

g

1_!,! 3 , y X .

e—" |
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7.Dividend is usually paid to shareholders as a percentage ol.....
a.Paid up capital

b.Net profit

c.Called up capital

d.Authorized capital

8. Profits prior to Incorporation is transferred to
a.Capital Reserve

b.General Reserve

¢.Profit & Loss Account,

d.Securities Premium.

9.Secured debentures are secured by charge on of the company.

a.Creditors
b.Bills payable
c.Share capital
d.Assets

10.Redeemable Debentures are to be redeemed at
a.the cxipiry of 6 months from the date of the issue.
b.the expiry of 5 years from the date of the issue.
c.Future specified date.

d.the end of the year.

1 1.Proision for employee benefits is disclosed under
a.Long term Provisions.

b.Fixed assets

c.Current assets

d.None of the above

12.Rights shares are issued to the
a.Sundry Debtors

b.Existing Share Holders
c.Sundery Creditors

d.None of the above

Q.1 BJ State whether the following statement are true or false: (Any Ten)
1)Paid up capital is the amount not paid by the sharecholders
2) Calls in arrears means the advance paid by share holders

3)Equity shareholders can participate and vote on all matters affecting the company.

“4)Advertisement expenses are divided in the sales ratio.
5)Bad debts are divided in the sales ratio.
6)Bonus shares can not be issued by a company

10 MARKS

10 MARKS
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7)General Reserve is a divisible reserve.

8) Exports profit reserve is a non divisible reserve.

9)Discount allowed is allocated in sales ratio.

10)ARter redemption ofdebentures, balance in Debenture Redemption Reserve is transferred to

General Reserve account.

I 1)Gross profit is divided in the sales ratio.

12)Profits in the post incorporation are transferred to Profit & Loss Account.

Q.2 XYZ Ltd was incorporated on 1st July 2021 to take over the business of Shrinivas

as going concern from 1st April 2021.The Profit and Loss Account for the year

“ending 31st March 2022 was as follows:

10 MARKS

Particulars Rs. Particulars Rs.

To Rent and Taxes 30,000|By Gross Profit 6,00,000]
To Salaries 1,80,000|By Transfer fees received. 90000
To General Expenses 20,000

To Selling Expenses 12,000

To Directors Fees 15,000

To Carriage Outward 40,000

To Advertisement 24,000

To Depreciation 21,000

To Audit Fees 12,000

To Electricity Charges 30,000

To Interest-on Debentures 21,000

To Net Profit 2,85,000

Total 6,90,000|Total 6,90,000

Additional information :

1. Sales from December 2021 to March 2022 were double the monthly sales from

April 2021 to November 2021.
2.Audit Fees are paid for the Full year.

3. Rent remained the same during the year

4.Salaries included directors salaries of Rs.30000

Prepare statement of profit & Loss, allocating the income and expenses earned on the

suitable basis between Pre and Post incorporation periods.

OR

20 MARKS

Q.2 Prefrence shares of Raje Ltd.are due for redemption on 31st March 2022 at premium

of Rs.10 per share.The company sold investment at market value. The Company decided to
utilize available sources to full extent for redemption purpose. The Preference Shares were
‘redeemed on the due date.The Payment was made to all Prefrence shareholders.
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Balance sheet of Rajababu Ltd.as on 31st March 2022

Liabilities AMOUNT Assets
35,000;12% Prefrence shares
of Rs, 100 each fully paid 35,00,000|Fixed Assets 4500000
20000 Equity sahres of Rs.10 Investments —
each fully paid 20,00,000)(M.V.Rs. 16,00,000)
Profit & Loss A/c 18,00,000{Current Assets 4500000
General Reserve 10,00,000
Reserve Fund 12,00,000
Current liablities 7,00,000

Total 1,02,00,000 1,02,00,000

Journalise the transactions and redraft the balance sheet.

P Y

Q.3 Following is the summarised Balance sheet of GATES Ltd. As on 31st March 2022:

Liabilities Rs. Assets
12% Prefrence shares of Fixed Assets 2100000
Rs,100 each,Rs. 80 paid 32,00,000|Bank 4700000
Equity sahres of Rs.10 each ; Other Current Assets 1600000
fully paid 25,00,000
Profit & Loss Alc - 12,00,000
General Reserve 5,00,000
Securities Premium 2,00,000
Current liablities 38,00,000
Total ~ 84,00,000 84,00,000
The Preference Shares are to be redeemed at 10% Premium, for this purpose the Company
made the final call and all call money was duly received. '\)

On Ist April 2022 a fresh issue of Equity Shares of Rs.10 each was made at 10

Minimum extent as required under the Companies Act for the purpose of reder
Preference Shares.

% premium to
mption of

On 1st October 2022, Bonus Shares were issued at par in the rate of one share

for every four
shares held on the same date.

Pass journal entries in the books of GATES Ltd. To record the above transaction.

20 MARKS
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Q.3 Maxi Ltd. was incorporated on 1st August 2021 The Company agreed to take
over the business of Mr.M as going concern with effect from st April 2021,

The profit and Loss Account for the year ended 31st March 2022 is given below:

Particulars Rs. Particulars Rs.

To Stafl Salaries 1,38,000{By Gross Profit 7,00,000
To Rent 1,71,000|By Transfer fees received 38,000
To Electricity Charges 03,000

To Advertisement 24,000

To Bad Debts 9,000

To Commission on Sales 40,000

To Preliminary Written Off 11,000

To Director's Fees 6,000

To Interest on Debentures 20,000

To Interest on Purchase

consideration 20,000

To Net profit 2,36,000

Total 7,38,000{ Total 7,38,000

Additional Informatiom:

1.Sales for Pre-Incorporation period were Rs.9,00,000 which were 1/2 of the yearly sales.
2.Rent from Ist Jan 2022 was increased to Rs.180,000 p.a. '

3.Salaries upto 30th September 2021 were 120000 P.A.,

4.Bad Debts are from the debtors relating to the month of July 2018.

5.Purchase consideration was paid on 01/12/2021

Prepare statement showing Profit & Loss for the year ended 3 1st March 2022 appropriating all
income and expenditure items between Pre-incorporation and Post incorporation period on
suitable basis.

20 MARKS

Q4 (A). Pass journal entries in the books of FX Ltd for the following transactions

FM Ltd issued Rs 900000 , 13% debentures of Rs 100 each at 15% discount

redeemble at par after 5 years '

Rs 50 to be paid on application (1* April 2016) and balance on allotment (30" June 2016)

10 MARKS

Q4 (B). Parkar Ltd issued 18000, 15% debentures of Rs 100 each on 1% April 2017
issues at 20% discount. Redeemable by equal annual installment in 5 years
Calculate the amount of discount to be transferred to P&L a/c

Prepare Discount on Debenture a/c 10 MARKS
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SIKM’s J, M. Patel College of Commerce, Goregaon, Mumbai

ATKT Examination — October 2022

Program: SYBCOM Marks: 100

Course: Business Law

Duration: 3hrs

Semester: [V

Note: 1. All questions are compulsory subject to internal choice

2. Figures 1o the right indicate maximum marks

Q. 1. Attempt any two of the following questions (10 marks each)
Define a Company. Explain the features of a Company.
Give a brief classification of different types of Companies

What is 2 Memorandum of Association? Explain its clauses.
the prospectus issued by

a.

d. Explain the meaning of Prospectus. What are the kinds of

Companies?

Q. 2. Attempt any two of the following questions (10 marks each) 20

s 2 member of a company? Explain the various modes of acquiring membership

a. Whoi
" in a company.

Explain the disqualifications of a director of a company
Director Identification Number

Write a note on
provisions of the Annual general meeting?

d. What are the legal

questions (10 marks each) 20

of Partnership.
ssolutiori ofa

Q. 3. Attempt any two of the following

Explain the concept of Partnership. Explain the essentials

a.
sthe-dissolution of afirm mean? Explain the modes of di

-b; ~What doe
partnership firm.

c. Explain the characteristics of a Limited Liability Partnership.

d. Wrte ﬁ note on —

i Conversion of LLP
ii.  Winding up of LLP '{-ﬂ
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Q. 4. Attempt any two of the following questions (10 marks each) 20

a. Explain the basic rights of a consumer
b. Define Consumer and Complaint as per Consumer Protection Act, 1986

What are the salient features of the Competition Act 20027

o

d. Write a note on Abuse of Dominant Position.

Q. 5. Attempt any two of the following questions (10 marks each) 20
a. Discuss the introduction and background of IPR in India.
b. | Explain the concept of Patent and Discovery. What are the rights against
infringemcnts of Patent Rights.

c. Write a note on IPR relating to Copyrights.
d. Explain the meaning of Trademark. What are the types of Trademarks.
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SKM’s J. M. Patel College of Commerce, Goregaon, Mumbai
Semester -End & ATKT Examination — October 2022

Marks: 100

Program: SYBCOM Commerce IV
Semester:[V

Course: Duration: 3hrs

Note:
1. Figures to the right indicate full marks.
2. All questions are compulsory

Qla. Fill in the blank (Any 10 out of 12) (10marks)
1. refers to internal arrangement of machines, equipments in an orderly manner to
facilitate smooth production activity.(plant location, plant layout, product design, product

marketing)
2. is useful quality control step of production planning & control(routing, scheming,

/Vlow-up, scheduling)

3. isbalance between all factors of production that gives maximum output for the
minimum input (production, productivity, technology, marketing)

4. control is concerned with the end result of quality.(inventory, material, machine,

quality)
5. The international organisation for standardisation is located in ___(Switzerland, India,

Scotland, England)
6. External failure cost results in customer (satisfaction, delight, dissatisfaction,

acceptance)
7. is an example of unorganized money market.(RBI, SEBI, Commercial Banks,

Indigenous Bank)

8. Capital market deals with ____term funds.( long, medium, short, large)

9. SEBI protects the interest of ____(investors, borrowers, speculators, marketers)
10. A self help group is an association of ___people( rich, poor, unknown, both)
(). isIndia’s first mutual fund.( UTI, SBI, GIC, LIC)

12. ___aretraded in commodities market.( bonds, equity, metal, bones)

QL.b True or False (Any 10 out of 12) (10marks)

1. PERT & CPM are important techniques for improving productivity.
5 Batch Production is a form of continuous production system.

3. Improper material handling minimizes the wastage in production planning & control.
4. The term internal customers means employees of the organisation.

5. The Japanese term kaizen stands for change for good.

6. Failure mode & effects analysis is an element of six sigma approach.
7. IPO are not regulated by SEBI

8. Commercial Papers are essential unsecured debt instrument.

9. NSDL is the largest depository in India.

10. Hedging is done to reduce the risk in financial markets.

11. Incubators are one of the sources for funding start-ups.

12. Off-shore mutual funds attract domestic capital.
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