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Please cheek whether you lmve the right question paper,
N.B.: 1) All Questions are Compulsory,
2)  Figures to the vight nuhmlc full marks allotted to the question.
4 3)  Warking Notes should form the purt of your answer.
; 4)  Calculate figures upto two decimal points, wherever required,
S 5)  Provisions of GST Act as on 01.04,2018 have to be considered. Amendments
. made to the act therealler are to be ignored,

I A) Select the most appropriate option and rewrite the full sentence., (Any Ten):: (10)

1) Aleoholic Liquor for human consumption is subject to :
N a) CGST b) SGST
' ¢) IGST d) None of the Above
Goods and Service Tax is a tax levied on goods and services at each point
,. of .
‘ a) Demand b) Cash Sale
4 ¢) Supply d) Manufacturing
3)  The definition of* ‘Goods™ under the GST Act does not include
2) Grass : b) Growing Crops
¢) Actionable Claims d) Money and Securities
M/s. Deepak Enterprises of Mumbai supplies Goods to M/s J yoti Associates
Rajasthan, this will classify as .
B - a)  Export Supply ' b). Import Supply
¢) Intra St ateSupply . - 4 Inter State Supply
o 5) For semcas of. Beaut) Trmtmem thc plm.e of supply is the location :

D

a) - of n:mplent s e
b) Where services are actually pc.rtormed
c) of Supplier
~d) of registered Person - 3
= Q) Ma.\xmum time for availing Input Tax Credit is
& ; a): “The date of filing of the Annual Return
b) . Due date of filing of Retum for the month of September
¢)  Earliest of (a) and (b) above
-d) Laterof (a) and (b) above

LN \ 7)  The Form used for Registration is .
8 - a) Form GSTR-1 - - 'b) Form GSTA-I
Raviois PN .« ¢). Form GST-REG-01 d) Form GST Reg
v 8 Rt A ) T&\able minimum turnover limit in GST that is applicable in the state of
.0 o Maharashim s :
=0 s g Ti0Lakhs b) 20 Lakhs
"¢) ¥25Lakhs d) 75 Lakhs
| 9) The Tax deducted has to be paid to the Government within days
3  after the end of the month in which deducted
a) 7 b) 10
o) 15 d) 20

Scanned by CamScanner



Papor Z Sub vt oRet AR E e
[ gz = 2
J

10)  Shyam purehased pooda or whioh the ts (pvoleo wite € R,000 l”"l'"""l%
(ST o @ 120, Tho fput tax ereditunder LS ahall e |
A 0000 by ¢4,500
o) 10,080 ) Nono ol the Abovy
1) Me Ujwal has an ontward tax linbility nnder [GST of 90,000, The
wntilized input Tax Credit avallablo under COST (8 10,000/ and under
SGST s 10,0007, tho net linhility payable would be.

a) 220,000 40,000
C) i"(i(),ﬂ(l() ([) N(‘lw (\“IIU Above
12)  Tvansaction Value of Supply inelodos s

n)  Subsidies

b) Incidental Charges

¢) Taxes, duties othor than CIST .
d) Allofthe above !

B) State whether the following statements are T or False und Rewrite the full - (10) &
sentence (Any Ten)
1) A company and its sole agent are not related persons,
2)  Manufacturer of Pan Masalu is not eligible for composition levy.
3)  Time of supply fixes tho point when liability to charge GST arise.
4)  IGST is one of the two taxes cl\uirge(l on gvery inte state transactions.
5)  The aggregate turnover will bo computed Permanent Account (PAN)
number wise.
6)  Salary received by director of XYZ Limited is liable for GST in the hands »
of the director,
7) - Late fecs and interest shall not be mcluded in the value of supply.
-8, The central tax shall: not. beutilized towards the payment of State Tax.
- 9) -~ *Any.Supplies made to SBZ Unitor SEZ Developer are Inter State Supplies.
10) - In the case of a sponsorship services provided by Mr. A to M/S. B limited,
Tliability to pay GST is of M/S. B Limited. c
I1) A person cannot get registered under GST on voluntary basis,
12) ‘Supplier is nlot\ncccssarily a registered person.

N

A) Mr Aahok is a Char tercd ALLOllIll{mt provides you with the following information:  (10)

A Particulars ¢ «.
2L Received fees for accounting work from clients 2,50,000 3
- 2. Received fees for audit work from M/S Ram & Co. 1,20,000 s P
" 3. Received rent from Mr. Raju for renting commercial shop 60,000
"4 Salary eamed for working as lecturer in RAS Degree College | 3,00,000 -
| 5. Coaching for Chartered Accountancy Course 1,40,000 ]
* 6. “Purchase of stationery for office work 35,000
7. Received g:iﬂ at the time of his marriage 24,000
) I
F -
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Compute the value of taxable supply and GST Liability of Mr, Ashok, GST rate

to be taken CGST 9 % and SGST 9%.
All amounts given are excluding GST.

B) Classify the following activities as taxable supply and non-taxable supply : (05)
Particulars 7
I.  Commission received on sale of wheat 1,20,000
2. Professional advice to his friend free of charge 10,000
3. Sold goods to Mr. Kumar of Thane 67,000
4. Hotel Room Rent of €800/- per day 10,000
5. College fees for recognized course [rom recognized university | 45,000
OR

C) M/s. Kavita & Sons (Property dealer) provides you. details of following activities (10)
during the month August, 2018 Compute the value of taxable supply and GST
Liability :

Particulai‘S' ‘ ‘ T
I Collected rent from shops .= - 6,00,000
2. Received rent from vacant land used for agricultural 2,00,000
3. Received rent from premises.let to a temple trust 1,50,000
4. Rent received from land-used for Mona Circus 7,50,000
5. Paid stationery and Telephone bills : . 4,75,000
6.  Rentreceived on storing of Agncultural Produce = 2,10,000
7. Rent received from residential'house. =~ - -, 1,60,000

GST rate to be taken CGST 9.% and SGST 9%..
All amounts glven are excludmg GST.

D) Cla551fy the followmg actrwtlcs as taxable supply and non-taxable supply : (05)
T o & e Partlculars ; T
al ;Bank Charges on Current Aler -~ 12,000
2. - Sold Wrist-watches and pocket watches 1,20,000
3. Shampoos are distributed as free samples 50,000
4. Services rendered by a Member of Parliament 35,000
5, . :Renti'ng_pre'mises for religi‘ous purpose 9,000

A) Mr Alok,aregrstered dealer in Maharashtra, provides the following details for the  (07)

‘month of March 2019 Calculate his Net Liability under the GST Act :
Opemng balance in Eléctronic Credit Ledger :

IGST - ¥75,000/-, CGST - ¥10,000/-, SGST - Z10,000/-
S. No. Particulars Amount |
2 Fa ki Sold goods to Pradeep in Mysore (Kamataka) 1,50,000

- B -Sold-goods to M/s Anil and Co in Pune (Maharashtra) 2,00,000
" T3, | Purchased goods from Vinod and Co from Sangli | 60,000
" |(Maharashtra)

5,
J X
T — I S
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Services availed from a consultancy firm in Surat (Gujarat) | 100,000

Purchased Goods from Jayant and Co from Mumbai | 50,000
(Maharashtra). No Tax invoice has been received.

Nole ;

D

2)

3)

4)

5)

followi

1. All amounts are exclusive of GST.
2. Rates of IGST - 12%, SGST - 9%, CGST - 9%.

Deepak having registered office in Meerut, imported goods into India from

Singapore, which were received at Mumbai Airport.

M/s Siddhi Vinayak CHS Ltd., Mumbai, placed an order for Installation of

Elevator with M/s Otis Elevators. The Elevator was installed at the society’s

building in Mumbai.

Deepali, a mehendi artist, based in Mumbai, travels to Udaipur, Rajasthan

for an assignment for Bridal Mehendi.

M/s. Deepshikha Enterprises, based in Delhi, supplied a Videocom DTH

connection from Videocom Ltd. based in Chennai to Mr. Sagar in Noida,

Uttar Pradesh. '

M/s. Arijit of Nanded, Maharmshtra, sells 20 washing machines to M/s,

Abhiject of Kota, Rajasthan for delivery at his registered address in Kota.
OR

3. C) M/s. Winwin Ltd,, a registered dealer in the state of Maharashtra, provides the

ng details for the month of February, 2019.  Calculate the Net Liability

under the GST Act:
Opening baliince in Electronic Credit Ledger :
IGST - 22,000/-, SGST - €5,000/-

D

S. No. Particulars . Amount
L. Sold goods to Mr. Ashok in Patiala (Punjab). 2,00,000
2. Sold poods to M/s Vinay and Co in Virpur (Gujarat) 4,00,000
3. Purchased goods from Ms. Mona from Dibrugarh (Assam) 1,00,000
4 Services availed from a consullancy firm in Katra (Jammu and | 1,00,000
Kashmir)
3. Purchased Goods from Mr, Kishanlal, from Amritsar (Punjab). 50,000
* The Tax invoice was received. However, the goods were not
received
Note : 1. All amounts are exclusive of GST.

2. Rates of IGST - 12%, SGST - 9%, CGST - 9%.

a performance at Delhi’s Pragati Maidan.

M’/s. BSNL Ltd. based in Delhi, supplicd a landline to M/s. Speak up, in

their office at Mathura, Uttar Pradesh.

M’s. A. K. Enterprises of Pune, Maharashtra sells 60 Television sets to M/s.
K. A. Enterpriscs, Sangli & Maharashtra for delivery at Sangli, Maharashtra,

)

B) Determine the place of supply in each of the following giving reasons (Any Four): (08)

(07)

D) Determine the place of Supply in each of the following giving reasons (Any Four): (08)
Ustaad Zakir Hussein, Tabla Maestro, based in Mumbai, travels to Delhi for

w oraT T E TR F N e i s v
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4)  Mr. Headcomb, a hairstylist, registcréd in Chennai, tr

provide his services (o Ms. Longhair, a resident of Dubai.
5)  Mr. Pappu Sharma, a Punjab based registered comedian, hosted a comedy

show at Muscat on the birthday of Mr. Tejkiran, a Mumbai based Registered

avels to Dubai to

(10)

05)

person
M/s. Shivai Udyog has provided (he following particulars relating to the goods sold
by it to Ganesh Enterprises.
Particulars T
List price of the Goods 60,000
(Exclusive of Expenses, Taxes and Discounts)
Tax levied by local Municipal Corporation on above goods 10,000
Primary Packing - 2,500
Extra Protective Packing ' 1,000
CGST & SGST chargeable on the Goods 7,200 |
Special Printing of its Name & Trade Mark on the Goods 2,500
Weighment Charges , > 2 A 2,000
M/s. Ganesh Enterprises received 75,000/ as subsidy from “Life is Good” a
Non-Profit making Orlganizéti-on‘iﬁ res'pe‘ét of tinﬁély supply of goads.
The price of ¥60,000/-.1s after considering such subsidy. M/s. Shivai Udyog
offers 5% trade discount on the list price of the goods.
Determine the value of Taxable supply made by M/s. Shivai Udyog. Also,
calculate SGST @ 2.5% and CGST @ 2.5%. ’
Determine the time of Supply in-each of the following cases as per the provisions
of GST Act: ' Ak ;
[END.— Date of Supply of Service | Date of Invoice | Date of Payment
L. 16.07.2018 19.07.2018 24.07.2018
2, 06.10.2018 17.11.2018 18.11.2018
3. " 04.12.2018 - 03.12.2018 06.01.2019
. — 10.01.2019 10.02.2019 15.02.2019
250 . 16:.02.2019 -~ - - 28.02.2019 18.02.2019
- ST ) ,
M/s. Gurunath a registered supplier, provides you the following details with respect
to the contract entered with M/s. Shisha Enterprises for Supply of Goods :
Value of Goods iﬂclusiye Qf IGST @18% 1,88,800
Taxes Other than GST 18,500
Following Expenses were incurred by M/s. Gurunath :
a) Insurance Charges 8,000
b) Freight Charges 5,000
c¢) Designing Charges 6.000 19,000
Following Expenses were incurred by MJs. Shisha Enterprises on behalf of M/s.
Gurunath :
Testing Charges 3,000
(ﬂ“ﬂ-

(10)
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Bxponsen ol € L0005 wai fewed o tsporation by M. Bhishic

Fntorprisea not on bohal of M/, Curonathy,

Sbsily of @ 30,000/ wi roceived fon e it il
oonsidering sueh wnbilly,

Catonlate the valuo ol apply, Ao, enlonlite Tis Prynble.

!
OO, [ul pilee In nller |

M) Deterine the time ol H“l‘l‘l.\' I eneh ol the (O lowWIng e th et (e [l“lVl'Iiﬂll.’i (05)

O GNT Act

h No Ihnu of Removal Dite of Invaleo ‘ Dudes of Puyment
S 13042018 L0420 20012014
! 15,08, 2018 W00 16,05 2018
I IUNENE 16, 10,2014 ERRUNTY I -
I AR 00.12.0018 G002
SO oo | LI . 08022019 |

5, A) Gayatel Limited n teading coneein {n Mahneanhira bn ulvyinlmul(lcnlmmd winty (07)8
10 opt for composition seheme, [ irnighes you with the follawing information for
the year 2018-19

Kindly advise :
) Are they eligible to opt for the € omposition Seheme?

b) T yes, enleulute thelr somposition tax Habillty
(SGST @ 0.5% and COST (@ 0.5%).
The breakup of nl ‘dlppllch are g follows :

S S S

I’mlltulms T L4
| It state Supply of l,xcnnplmﬁua&!q (0 WT o ) ~13,00,000

T T e

Intea stofe supply of Taxubla gnodw (o M: l\ (Inx Rn(c (ujl)" .) 1 9,50,000 )
Intra sinte ~.u|)ply o lx\\quln gomlq (o M, A (lnx I{nlc (u) S"/») 13,45,000
anue of nward hupp&y on which tax is |)uyuhlc on Reverse 7,00,000

Chmgu Mechanism _ |
Tntra State ‘%upply of toxable yomlq |o M| Q (lux Rate (u) | ‘i%) - 10,00,000 ,'
\

bl T oiner
All nmmml mc uMhl&lVO ol GST,

Al

“(ransactions of their business from the State (08)

B) M'/s. Sathe Bros. providc thc (Iclmls ol
2018, Are they liable to get registered

of Maharashtra during the month of October,

under GST? If yes, from when? 4
Date o p"”m_lmn ‘ Amount '
08.10.2018 Goods supplicd to Nanded (Muhuruulilmf»A‘S-,‘l_’lﬂ,gﬁow
10.10.2018 | Exempt supplies to Surat o (Gujarat) 2,10,000
17.10.2018 ]n\mhlg 100d8 supphcd ) anu (Mahuuwhlru) n,so,ﬁo“o"
19.10.2018 Tnward supplm on which tax is |myuhkhfnac}‘ W ’
reverse charge
20.10.2018 | Goods supplu.(l (o Nundmhur (Muhnr.tshlm) 73,50,000
25.10,2018 %wu.cs prgwldu.i to Sangli o (Mulmr.whtm) 1,75,000
OR

A

{
4=

cascamsehe |
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C) Speed Limited a trading concern in Maharashtra is a registered dealer and wants to  (10)

opt {or composition scheme. It furnishes you wuh the following information for the
year 2018-19 :
Kindly advise :

a) Are they eligible to opt for the Composition Scheme?

b) Ifyes, then calculate their composition tax liahility

(SGST @ 0.5% and CGST @ 0.5%).

The breakup of supplies are as follows :
Particulars ¥

Intra State Supply of Exempted goods to Mr. Sangma. 10,00,000
Intra State Supply of Taxable goods to Mr. Sibal (Tax Rate @)12%) 30,00,000
Intra State Supply of Taxable goods to Mr. Jaitley (Tax Rate @ 18%) | 20,00,000
Intra State Supply of Taxable goods to Mr. Gadkari (Tax Rate @ 5%) | 20,00,000

Value of Inward Supply on whlch tax is payablc on Rcvcrsc Charge 5,00,000
Mechanism g

All amount are exclusive of G_ST.

D) State with reason whether the Dealer is requ1red to get regnstered undcr GSTornot.  (08)
(Any Four) : TRy
1)  Atraderin the Hllly reg10ns of Uttarakhand makes taxable supply of Goods
to a trader i in Uttarakhand fora value of T19, 95 OOO/- )
2) M. S"ldd}n Ente[pnses operatmg in Meerut supplles taxable services of
15,00 000/- within Meérut, -
3)  Mr. Roger Bond, a Non- resident person supphes taxable goods worth
75,00,000/- in Pune :
4) Ravindra, a farmcr sells agricultural goods worth T21 Lakhs cultivated by
- himon his own land
' 5) _ Ms. Bhawsha 51tuated n the State of Slkklm supplies taxable goods worth
> f?lZ Lakhs ARG IR
A) State the beneﬁts of Goodsiand Servic'eS'Tax. (10)

B) Explam in bnef the condltlons for availing Input Tax Credit and the time limit to  (10)

ava1l1t‘7 L2 oS
T s ‘ OR

Q) Wnte ShortNotcs o (Any Four) : - (15)

i) Electronic Commerce Operator
ii)  Composite and Mixed Supply
iii)  Supplier
iv)  Aggregate Tumnover
). Casual Taxable Person
vi)  Electronic Credit Ledger

e
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Paper / Subject Code: 83014 / Commerce VI

' (3 Hours) Marks : 100

N.B. L. Al questions nre compulsory
2. Figures to the right Indieate full marks

L. (A) Seleet the most approprinte answer from the options given below (ANY TEN)  (10)

Y refers to studying and collecting information about opcrations and
responsibilities of n specific job.

a) Job Design b) Job description
¢) Job analysis d) Job specification

2) refess to putting right man for the right job.”

a) Selection . b) Recruitment
c) Placement d) None of these
3) is & technique of E-Selection.
a) Group Discussion .- . - by Campus.i interview
c) Personal Inlerviews“ L d) Key word, search
4) Human Resource Development leads to
a) Personal Development b) Orgamsatlondl Development
c) Career Dcvelopment d) All of these
5) Performance appralsal is needed for \'T"; S
a) Managers e ¥ b) Temporary Employees
c) Perrn'ment employees - Ty All type of employees
6) D helps_ to 'imﬁ_rm)e’ eroplojee’s mental health and wellbeing.
s ‘a) Colmselmg -:“ CREE T o oY Mentonng
: ._jc) Trammg :' e " d) Gareer guidance
) 7) C TN states that most emponees dislike work and lack motivation.
a) TheoryZ - 87 b) Theory Y
. ‘c)»'l”_heo:y?(\ g T K d) ERG Theory

1s an act ofstlmulatmg somecne or oneself to a desired course of action.

o
. N

5, ‘:“:‘- 'a) Mohvatlon*“ “ ’-‘\ \ b) Morale

) Commumcatzon 0 d) Emotional Quotient

Page 1 of 6
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\.I .
l - . N
} 9) is a feeling of injustice at the workplace. e
| a) Grievance b) Attrition
¢) Counselling d) Engagement

10) popularized the concept of Learning Organisations through

his book entitled “The Fifth Discipline”.
a) Peter Drucker

c)Abraham Maslow

b) Henry Fayol
d) Peter Senge

11)  Employee
committed to do their job.
b) Enrichment
c¢) Enlargement

is the extent to which employees feel passionate and .

b) Engagoment s -
. d) Endowment =

12) Employee

.ipVOIVes giving the emp'loyees.autonqmy to take )
right decisions. g e ) p:
b) Empowerment " b) Enrolment
* c) Education (per

'cl) Experiment

(B) State whether the i'ollowmtr statements are true OR false‘ (ANY TEN) (10)

1) Job Enlargement refers to vertlcal expansron of _]Ob

2) Motion Study isa techmque of ]Ob ennchrnent

3) Strateglc Human Resource Management has a long term perspectwe
4) Job Rotatlon 153 form of off the _]Ob trammg programme
5) Performance apprarsal facrhtates promotron decisions.
6) The orgamsatlon has no role in Career planning of the employees.
'

7) Valence is the value that the mdwrdual associates with the outcome or reward. 8’
' _ i 8) Splntual Quotlent IS the employee 5 abrlrty to manage emotions at work place.

» 9) Under tbe Gnevance Handlmg procedure the ruling of the immediate superior is final
' and bmdmg on the\aggneved employee

10) Innovatwe orga.mzatrons must give autonomy to employees,
R 1) Actwely drsengaged employees have negative attitude towards the firm.

g 12) Verbal comments can also constitute Sexual Harassment of women at work place.

() . Page 2 of 6
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Q2. Answer ANY TWO of the followIng. (15)

a) Define the term 'Human Resource Management', Explain the importance of HRM.

b) What ig uman Resource Planning? ixplain the steps involved in Human

Resource Planning.

¢) Define Recruitment, Discugs the internal sources of recruitment,

Q3. Answer ANY TWO of the following: (15)

a) Definc Human Resource Development.

Development. ‘
b) Explain the concept of performance apprais‘ul What are its benefits?

¢) Discuss briefly the importance of Carcer Planning & Dcvclopmcnt to employees and

employers.

Q.4 Answer ANY TWO of thofo]low:ng : (15)
a) Define Leadership. Explain the Transactional Leadershlp theory. '
b) What is employce moralc? Exp]am factors affcctmg employee morale.
¢) Explain the term Employee Grievance. What are the causes of employec grievance in

organisations?

Q5) Answer ANY TWO of the followmg Rg (15)
a) What do you mean. by Compctcncxcs" Explain the classxﬁcat:on of Competencies.
b) Explain the tcrm Human Resource Iﬁformatson System. Discuss its importance.

c) Explam Employee Absentemsm What are its causes?

Q6) Write sﬁort notes on ANY FOUR of the following (20)

Job Demgn : -
Off the Job methods’ of trammg

L=

- Pink’s Theory of Motivation

e o

Learning O,rga'nisations

Managing Workforce Diversity

o®

.:rﬁ

- Downsizing

¥

Page 3 of 6
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Q.1

Q.1

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory. _

2. Figures to the right indicate full marks allotted to question.

3. Working notes should form the part of your answer.

A) State whether the following statements are True or Falsé: (Any [0)
1) In LLP, books of accounts are maintained on accrual basis only:
2) Statutory Reserves are incorporated in the books of purchasmg comp'my under Capital-
Reserves, : -
3) In Partial underwriting, only 2 persons can undemltc the i |ssue
4) Company cannot become a member of LLP: :
5) Purchase consideration is the amount to be payable to Equlty sharcho[dcrs Prcfercncc
shareholders and Debenture holders, = > < :
6) Unmarked applications are known as- dlrect apphcatlons 3 o
7) Unpaid calls are to be included under Assets in SmtemenLof Aff'urs
8) In amalgamation, payment to preference: shmreholders for unpald dividend is to be included
in purchase consideration. .
9) The liquidator is not entitled to- clalm remuneration on cash balance unless 0thenv1se given.
10) Exchange rate is the proportion between two currencies.
11) Designated partners are like directors of a company, - S 5
12) Discount on issue of shares is an example of accumulatedloSs
B) Match the followmg @ny 10) 1 _.“-"»‘-_ . '. b p A
L A ;o RN |
1) Absorption - __|° a) Excessof Net assct taken over
2) Unmarked. Applxcahons KSR R -b)-' Stock : <
3) Non Monetar)kltem -], 2¢)* Net"Asset Method
4) Capltal Reserve ;j gt \;jf. qd) Without any seal or stamp of
SEDRINL S /o0 Sunderwriter
) chlstratlon of. LLP B ’-\e)A “Submitted to Official Liquidator
_~ 6) Equity Share C‘ap_ual .|~ D -Appointed by Central Government
~7) Deficiency / Surplus Alc g) List—H
~ 8) Statement of Affairs -~ - | H) AS-11 ,
. -~ 9) Currency.conversion - .- - | i) One or more liquidation, no formation
iy 10) Amalgamanon Ad_]ustmentg,' - I”J) Under LLP Act, 2008
o[ - Reserves s - R
| I)Appomtment otOEﬁc:al " k) Reserve in the Balance Sheet of the
*_ Liquidator - DAL S purchasing company
12)Purchase consxderatlon . 1) Own funds
g B Al " m) Transferor company

|

T smma-

10

10

\
N

=

|
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Q.2

Q.3

B) MNC Ltd exported goods to ELC Ltd in Ncwyork wortl § 75 000 on 1* January, 2018on 08

A) Marvel Ltd imported goods from Larson Ltd of Germany worth US $2,00,000 on SGrJ 07
November, 2017 when the exchange rate was 69 per US §, The payment was made as. *
follows:
Date Amount | Exchange Rate per US §
12" November, 2017 | 1,00,000 | ? 68
17" December, 2017 | 50,000 T 70
25" January, 2018 50,000 | T 67
Marvel Ltd closcs its books on 31* March cvcry year. On 31% March, 2018, the
exchange rate was ¥ 68 per US §.
You are required to pass Journal Entries in lhc books of Marvel Ltd for the year
ended 31% March, 2018.

-

which date the exchange rate of 1 US § was.Z.70.

The amount was received from ELC Ltd'in three equal mstallments on the following
dates:

Date Exchange Ratc perUSS (?) ' ‘

15" January, 2018 S B9 T T 8
10" February, 2018 5 G4 N 3" G| - T B AT

25" April, 2018 CBR NS '

MNC Ltd closes the books on 31“ March every ycar The ratc of exchange on 3 & March
2018 was T 69 per US § . ‘
Pass Journal Entries in the books of MNC Ltd to record the above transactions.
OR
Suresh Ltd exported goods to Happy Ltd from: USA worth US $ 50,000 on 15 February 15
2017 when exchange ate was ¥ 65 per US §. - 3 -

The paymentwas received in mstaﬂmcnts asunder S T

Date Amount of Installment US $. Exchange Rate per US §

10/01/17 | 10,000 (Advance) -~ -, |+ » - X 66 i
15/03/17 |20000 .- .. | . . %67

10/04/17 15000’ Bt LR ;- Ny T 66

10/05/17 | 5,000 - SO o T4

Suresh Ltd closes its bc)oks every ycar on3 l“ March On 31% March 2017, the exchange

* rate was T 68 per US'$:

' You are required to pass-] Joumél Entries in the books of Suresh Ltd. for the year ended 31%
March, 2017 and 31% March, 2018. Also prepare Foreign Exchange Fluctuation account in
the books of Suresh Ltd

Sum} Itd agrced to take over the busmess of Anil Ltd as on 31% March 2018. Following are 15
the Balance Sheets of Aml Ltd and Sunil Ltd as on 31% March 2018.

Liabilities > ~" [ ~Anil Ltd" | Sunil Ltd ¥ Assets Anil Ltd Sunil Ltd
U T L
Equity shares of ?710 = 9,00,000 13,00,000 | Fixed Assets 5,95,000 8,50,000
cach ~ - )
Profit & Loss Alc ] 32,000 1,75,000 | Sundry Debtors 2,00,000 3,40,000
- | Export Profit Reserve ° 20,000 30,000 | Stock 2,40,000 4,90,000
8% Debentures:” - 1,50,000 2,00,000 | Bank Balance 1,57,000 1,50,000
Sundry: Creditors 90,000 1,25,000
Total 11,92,000 18,30,000 | Total 11,92,000 18,30,000

2~
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=~ . Tollowing are the terms and comliti%ts:/

L. Sunil Ltd issued 1,00,000 equity shares of ¥ 10 each at a premium of 10% for the
equity sharcholders of Anil Ltd and also paid them cash of ¥ 5 for every 3 shares
held.

2. Allthe assets and linbilitics of Anil Ltd are taken over at book value except
Fixed Asscts revalued at ¥ 6,79,000 and Sundry Deblors subject to 5% provision for
Bad Debts.

3. Cost of absorplion amounting to ¥ 5,000/~ was paid by Anil Ltd.

4. The Debentures of Anil Ltd to be converted into equivalent number of 8%
debentures of Sunil Ltd.

You are required to:
1. Calculate purchase consideration,
2. Prepare Ledger Accounts to close the books of Accounts of Anil Ltd.

= 3. Prepare Balance Shect of Sunil Ltd after absorptlon
OR
Q.3  A) Balance Sheet of Sameer Ltd as on 31 March 2018 is as follows : ' 08
Liabilitics T  Assetd -

‘ Equity Shares of Rs. 100 each | 4,00,000 | Machinery .~ |- - 4,90,000
x Profit & Loss A/c ~ |- - 70,000 | Debtors. .~ .| 70,000
General Reserve |+ +60,000 | Stock Tl 80,000
10% Debentures ' -~1,00,000 | Bank. “ ol 20,000

Creditors : ‘ ; . 30,000 D KX
Total -~ 6,60,000 | . Total . | 6,60,000

Mala Ltd took over all the assets and liabilities at book value except machinery
valued at 10% aboye book value and; stock at ¥ 60, 000

Purchase Consnderatlon is to be sausﬁed by lssue of 5 000 equity shares of ¥ 100
each and balance is. pald in cash. Ve & . i
CalcuIate Purchase ConSJderatlon ‘, .

Q3 B) Followmg is the' extracted 1nformat10n of Adarsh Ltd as on 31 March 2018, 07 |

10,000 Eqmty shares of ¥ 100.each’ 5 ~.10,00,000
5,000:12%. Preference shares of b 100 each ) 5.00.000
. Total Share Capltal D3 LAY 15,00,000
‘ Sandtp Ltd.took over the busmess* of Adarsh Ltd as on 31 March 2018 on following {
‘ terms and conditions. -

A P Preference shareholders of Adarsh Lfd have been issued 6,000 15% preference
. shares of T100. each at 8% premlum
2. Sandip Ltd Issucd 4 equity. shares of ¥ 100 each at T 110 for every 5 equity shares
held by Adarsh Ltd and also paid cash of T 10 per share for each share held.
3. Adarsh Ltd mcurred cost of liquidation ¥ 10,000.

Calculate Purchase. ConSIderatlon and write journal entry in the books of Sandip Ltd. for
d1scharge of P. C

S
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Q5.
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: —-& .
Max Ltd has authorized ani&h/»t?()() 000 equity shares of T 10 each, Company issued

60,000 shares at g premium of € 2 each, The entire issue was underwriten by Vicky, ley

and Micky in the ratio of 5:3:2 respectively,
Applications were received for 48,000 shares out of which marked applications were as

follows:
Vicky - 24,000 Shares
Ricky - 8,550 Shares
Micky - 12,450 Shares

Underwriters are entitled to get 5% commission on issue price.
You are required to: ;
a) Find out the net liability of underwriters
b) Pass Journal Entries in the books of Max Ltd.
OR

A, B, and C were partners sharing profits and losses as 3:2:2, The following is the Balance
Sheet of A, B and C as on 31.03.2019

Liabilities ¥ Asscts - ¥
Capitals: Land & Building [ 1,44,000
A 1,45,500 : Machinery 42,000
B 87,000 | Stock - 18,000
C 37,500 2,70,000 | Bills Reccivable ‘| 36,000
Creditors - 24,000 \chtors" S 54,000
Total 2 94 000 Tot‘al 2 94 000

The partners decided to convcrt the busmess into a LLP on 315t March, 2019 on the

following terms.

1) LLP which consnsts of A B and C as partners contributes ¥ 1,50,000 each.
2) The company took over all assets except stock, which was taken by A for ¥ 15,000
and assumed-all the. habtlltles It also agreed to- pay 45,000 for goodwill.
3) The purchasc conmderatnon Wwas paxd in cash '
Prepare: = ‘ :
1) . Realisation A/c
2) Partners Capltal A/c '
3) CashA/c U Co
. 4) Joumal Enmes in the books of LLP
.5) StatEments of Assets and Llabllmes

.\
R

R and K were equal partners in a ﬁrm Their Balance Sheet as on 31 March, 2019 is as

follows: e S
Liabili\tiesv: sobg AR Assets ¥
_Capital Accounts.: | . Building 1,28,000
R - . - | 1,10,000 | Furniture 12,000
J K. SR 40,000 | Debtors 32,000
e o TE S Less: RDD 2,000 30,000
> | Sundry Credifors - 50,000 | Stock 36,000
| Loan-on Mortgage 20,000 | Cash 14,000
’ Totl'cll- 5 2 20 000 Total 2,20,000

B On the above date ‘they converted their busmess into LLP on the following terms

1. To take over Debtors at Rs. 28,000, stock at T 44,000, furniture at ¥ 8, 000,
S Bu1ld1ngs at ¥ 1,40,000 and Goodwill at ¥ 44,000.
-+ 2. To-take over Sundry Creditors from whom a discount of T4,000 would be earned.

- 2
\ & !
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\ 3. To take over Mortgage Loan along with unrecorded interest of 2 2,000.
4. Dissolution expenses were 2 4,000,

Calculate

1) Statement of purchase consideration,
2) Open Realisation A/e, R and K's capital A/c and LLP’s A/c in the books of firm,

OR

A) Kailash Ltd went into voluntary liquidation on I* January 2018, when their Balance Sheet 08
was as follows:
Liabilitics T Assets T
Share Capital: Plant & Machinery 7,00,000
50,000 Equity Shares of Rs. 10 | 5,00,000 ¢ | Stock 3,25,000
each '
50,000 5% Preference Shares of | 5,090,000 Dcbtors 3,00,000
Rs. 10 cach
6% Debentures 1,25,000 | Cash | 5,000
Creditors 2,62,500 | Profit & Loss Alc 57,500
Total 13,87,500 - ' Total 13,87,500
1) The tiquidator realized the assets as follows: ’
Plant & Machinery .. o S Ee % 5,00,000
Stock 55 - Z2,00,000
Debtors N v Z 2,50,000 -
2) The expenses of hquxdatlon amounted to ¥ 9,750 and thc 11qu1dator s remuneration
was agreed at 2% on amount of reahzatmn
3) Preference Dividend-was: in arrears. for one. e year and Debenture holder’s claim was
paid on 301 June 2018.,
Prepare qumdator s F mal Statement of Aocount
07

B) Krishna Ltd 1ssued s, 00 000' Equlty Shares of T 10 each at par. 1,40,000 Equity Shares
were issued to the promoters and balance shares were offered to public which was
underwritten by Simi, Kum and Tlml in, the propomon of 2/9; 3/9; 4/9. Firm underwriting

was as- follows o TN
Simi . 10,000 shares 5 ' \
Klml 212,000 shares - et
Timi * -~ 14,000shares > o -

Total subscnptlon received was 2; 77 600 shares mcludlng marked application and excludmg
firm underwrltmg Marked appllcatxons were

~ Simi = - * 60,000 shares’
Kimi- - - 70,000 shares
Timi =~ - 90, 000 shares

'Compute the- llablllty of underwritexs assuming that the benefit of firm underwriting is given
1o underwrlters .

A) Dlscuss the procedure of calculatlon of Net Liability of the underwriters. 10
B) Dlstmguxsh between Poohng of Interest Method and Purchase Method of Amalgamation. 10
20

Wnte short. hotes (Any 4)
. 1) Liquidator’s Final Statement of Account.
2) Limited Liability Partnership (LLP).
__3) Monetary-& Non-monetary items.
" © 4) Conditional & Firm Underwriting.
5)'Net Payment Method of Purchase Consideration.

:6) 'Absorption of company.
— 5 e
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Paper / Subject Code: 83007 / Financial Accounting and Auditing X -Cost Accounting

0,

Duration :3Hrs Marks :100
Please check whether you have got the right question paper.

N.B. 1. All Questions are compulsory. .
2.Figures to the.right indicate.full. marks.allotted to the questlon
3. Working Notes should form the part of your answer.

Q.1A.Select the correct alternative and Rewrite the sentence, —Any 10 (10 Marks)
L.If actual cost is more than standard cost vanance ls ¢

*  Favourable. '

e Adverse ; R

e Nil j

e Allthe above.

2.Subsidiary Ledger is
e Stores ledger i
*  Workin progress ledger:
Finished Goods ledger.
All of the above.

EIAN

3.Work done but uncertlfled isto be valuedat

* contract price: T3 S : g
Market Price. ofmbe it (g b DENTHIS ,;..;",; o] ES
Material Price. -~ .- : et Sieiia
Cost Price

4.Notional Profitis -
. leference between vaiue of work certlﬂed and cost of work certified .
) Prof‘t ofcontract SE et - w0 e
dnfferences between cash rece:ved and work certlﬂed
dufference between retentuon money and cash received.

S.Normal loss 5 debited to
* .processaccount’ .- . .
f- AbnormalGam X
Abnormal Loss :
None of. the above

6 At breakeven Point the contribution is equal to
s Variable Cost
e Zero. i

" . e _Fixed Cost .
. None of the above

64013« - < 4" Page 10f 14
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