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H- Q.1)B)State the Following as True or False(Any 7) B ; 7 o ;

1) B2B e-commerce is transaction between two business entities. .

{ 2) Amazon is a Business Portal.

3) EFT stand for Electronic Fund Transfer.

Q.2)

4) Hardware
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A) Explain the follow

Q.4)

(2) C2B (3) C2C

(1) B2C

D) What is EDI and Benefits of EDI.

A) Explain the following terms

Q.5)
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(1) WWW (2)Internet (3)

(2)' Peer-to-
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Paper/ Subject Code: 79810/ Cost Accounting (Methods of Costing) - 11
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Duration : 2 Y2 hours Max, Marlks : 75

Note:  All questions are compulsory.
All questions carry 15 marks.

Figures to the right indicate full marks.
Use Simple Caleulator.
Working should form part of answer.
8 marks

Q1 (A) Fill in the blanks with the correct alternative and rewrite
(Any 8 out of 10)
1. Prime Cost is also known as cost. (Direct / Indirect / Works)
2. Abnormal gain is excess of actual ;
(standard/normal) '

3. Counstruction companies follow
expenses are 1gm:)1:d wlnle makmg Cosl Sheef

i output. over output.

cosf_mg (Process f C,ontract)
(Selling. /

Financing) o ;
for joint product means appornonment of Jomt cost to each of the joint

products. (Accounting / ¢ A[]ocatlon)

Dividend received is shown in. afc (Cost /F ma.nclal)
expense is an exampla of Sellmg Overheads (Rent /: Advertlsemeut)

is- vaiued~1u terms of cost. (Wsrk uncernﬁed Ve Work certified)
Process Cost per umt~ (Pmcess Cost -~ Scrap Value of Normal Loss) +
(Acrual\Output ‘i Normal Ourput) :
10, Cost of Sec—ondary Packmg Matémal 18 traated as

12

e

©

: '_-.-f\'(Direct Cost / Selling

Overhead}i‘ T _ ;
Q1 (B) State whe?he fo], wmc statements are True Ealse and rewrite the sentences
(Any 7 out of 10) = : 7 Marks

3. 111
: f nancral accouxlts

‘.4. In*process costmg, bn '_rrnal -gain, is: m:-t valucd at process cost per unit.

5 Undsr physmal umt inéthod ) aﬁpqrﬁonment of joint cost, joint cost is divided by

s total«umts of joint" products -produced. -
Rt oint casts referto’ the\total costs incurred after the Split Off Point.

o e : ’? Wh‘i]; makmg_ EstimawiCa ; Si‘leet Administrative Overheads can be recovered as a

% percentag&ofWorks C@sb
"B{,\ jf sont:a.‘ct i& 0 %'complqta,,fhen 1/3™ of Notional Profit is transferred to P&L a/c.

9, If oash recetved ls‘Rs 10,00 000 being 50% of Work Certified, then value of work

5 cemf'es JS Rs 15‘9.0,000
: Iﬁ. A Gnutract i a“’mg an involving small outlay of expenditure.
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Paper / Subject Code: 79810/ Cost Acconnting (Methods of Costing) - 11

15 marks

Q2 (A)

Followlngs detalls are furnished by MBA LTD. of expenses incurred during the year ended 31" March .

2018, i - === L el b

Particulars i e - T e ] Aot .

Direct Material ( LJnIts Wb} Sl R 3,50,000_
“Opening s 5tuc.k ufl Inlslwd aoocls (1000 units) 85,000,

Closing stock m‘ Finished goods (2000 units) ? :
_Depreciation on Plant and Machinery ‘| 95,000

Trade Falr express { 85,000

le ect expenses ) 1‘,60,&\&0
General Manager's Snlnry _{3,50,000
__Qi_\_rlgﬂd paid 8,000 . .
Direct Wages \ «[-2:50,00Q-- " &
_Advertisement _ ~ [ 1,85,000°" -
_Depreciation on Office Computers J e .1"79’0,9.0
Depreclation on Delivery Van | 1,10,000
Office Maintenance Charges i ].1,80,000
Factory rent ) A -.1,50,000

| Sales (19000 units) 22,80,000

Clusing stock of finished goods.to. ba vqlued ai‘ cost qf productiun i
You are required to prepare cost sheet showlng varlous elements of cost botb in total and per unit

and also find out total pruﬂt and per uhit. proflt

“OR
Q2 (8} = VR P R w0 847 =15 marks
From the following particulnrs, you am required tn prepare Cust Sheet =
Particulars e y e s . Amount
Opening stock of* Dlrect Materlals PR A Bl 61,700
Work In Progress-at commentement. . & 0t L T 1,21,700
Purchase of Direct Mater"lals DL S R T 2,86,500
Direct Wages T ke el o ot 3,57,000
FactoryHn-gost oo & & o SV e A S Sy 1,99,500
Selling aprepst™ & & ¥ v\~ W & T LN R 70,000
Management on cbst SR RN x 1,10,000
Sales DS W S e 12,50,000
Closing stock o, Direct: materials e Fo 75,400
Clusirﬁwurk In-prc-gress o R R Dy 1,35,600

() From the' folluw[ng Infarmatlpn \rou are requlred to prepare a statement reconciling the results

of ¢cost books:

—

Particulars : e i Amount
| Net Profit as per ﬂnancia]s BOoks o ¥ 51,052
| Work overheads under recovery in' cost books 1,001
Depreclatian charged in financial books 13,000
Depreciation charged in Cost books 14,326
Obsolescence loss charged in Financial books only 2,021
- |ncome tax provided in financial books only 2,626
| Interest received but not recorded in Cost Book 3,031
Bank interest debited In financial books only 292

53921

7
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Paper / Subject Code: 79810 / Cost Accounting (Methods of Costing) - 11
» ¥
Q3(a) _ 15 rarks

The following is the summary of the entries in a contract ledger as on 31%December, 201? inTespect
of Contract No. 51: :

[ Particulars SN i
Material (Direct) E_Q,UDU
| Materials (from stores) G - 113,000, : )
Wages (B 321,.55[?,0,
Direct Expenses 33 T ave r 13400
Establishment charges S :'LB:EJ_GQ'.’
Plant S A T R erann. s
[ Sale of scrap e SR St R 3,640

You are given the following information:

Accruals on 31-12-2017 are: Wages Rs. 1,600 and: D:rect\Expehses Rs»'-“z 200
" Depreciation on plant up to 31-12-2017 is Rs. 17, 1EJD i
Work Uncertified was Rs. 9 ,000
Materials on site on 31-12-2017 cost Rs. 20; GUU
Work certified was Rs. 1,25,000 o
Prepare contract account no. 51 and show
year ended 31" December 2017,

0 Q3(8) ' : A 15 marks

L rn Ccn act Ledger 35 on 31°T December 2017 in

The following is the summary dﬂh
respect of Contract No, 535

| Particulars Rs. ]
Material bought directlv 65,000
Materials from store = 5,000
Wages ; £ 30,000
Direct expenses . SRR 13,000
Establishment chargﬁ (appprtmrL d) 15,000
Common plan sentto site: 50,000
= 2,000

- Accruals cn 31"@2:5%1 __4:'2 ; | and-direct expenses Rs. 3,000
" The:¢ost of work: uncerﬁf gci :DB_ SE e s
Rs.4, DOUwo&h\dfm&tenals m:riv estm?,-'ed b? frre
Matenais ces]:mgﬂ Rs. S"HGD wgl%»so d for- Bs‘,'" : '. 4
Dep‘rematm ti _II 31 ;2 2131 512,00

v

g L Transfer 2,"3*" proﬁt,on :
Preparb Cnrltr,a{?:tquéoﬂn

Page 3 of 4
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Paper / Subject Code: 79810 / Cost Accounting (Methods of Costing) - I

Q4 (A) 15.marks
In a factory the product passes through 2 process, A and B. A weight loss of 5% is allowed in process
A and 2% in process B, nothing being realized by disposal of the wastage. During April 2017, 10,000

_units of material costing Rs. 6 per unit were introduced in Process A. The other costs were as follows: ¥

Particulars Process A [ Process B
ARs.)" . {Rs:)
Materials ol A £ e
Labour - 40,000 . ['12,000
Overheads 1| 6,000 : 4,600

Abnormal loss is sold at Rs. 10 per unit. The output was 9,400 umtsfrom the process which.was
transferred to Process B. 9,200 units were produced by Process H ‘which were transferred to the
warehouse, Prepare Process Accounts A and B, assumlng there were no openlng stocks of anv type.
Also prepare Normal Loss a/c and Abnormal Loss afc : S el A e
“OR

Q4 (B) 15 marks-'

A product passes through 3 process and 4& EIOEI untts w;:re |n°troduced

Partlculars i P.r‘c'lcess Cc
Sundry Materials ~'1.2,000
Direct Labour ‘1~1,500
Direct Expenses | 4,200
Output (Units) el 34,000
Opening Stock (Units) (Rt ,000 . 4,000
Closing Stock {Units) ST 5,000 9,500
Opening Stock Valuation (Per: unlt) .40 l1.80 2.50

% of Normal wastages™ .. ..~ : 5% 10%
Scrap Sales price [Per J.Jn[t} & ' 0.40

8 marks

7 marks

3*5 =15 marks

e oo de o g o oo o o o e o e ok
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45 1 Ipu / Subject Code: 79809 / Financial Accounting (Special Accounting Ar? 15) - LI
%) y
D:RATION - 2.30 HOURS Sub - Finame(al TOTAL MARKS : 75 MARKS
36""2'- A((uwﬂ)\lv\.u.

.1 Allthe Questions are compulsory with internal options.
" 2. Each question carry 15 marks.
3. Working notes form part of your answer. ;
4. Use of only simple calculator is allowed. i
Q-1.[A] STATE WHETHER THE FOLLOWING STATEMENTS ARE TRU E/FALSE [ANY 8] {08 MARKS]
1. Incase of import, when there is an increase in the rate of exchange when paymentis made, the’e is
a foreign exchange loss. %
2. On amalgamation of firms, General Reserve is transferred to Partners Cap:ta[ Accaunt %
3. Profit on Realisation in an amalgamation are dwided in thelr proﬁt sharmg ratio among the
partners, :
. 4. In Excess capital method, Proportionate cap!tai of a partner is equai to IDWESt unit VBWE multiply by
share of profit.
- 5. Asset not taken over by the new firm should be d|str|buted among the partners in thenr proflt

sharing ratio.
6. If expenses of Conversion are borne bythe New Companv, no: énff‘v lS 9355“—‘d ‘“’the books of the

. firm.

7. Stock taken over by Partner at th"" tlme of Conv‘erﬂqn of f'rm, ts’accounted bY dEbltlng Partner’s
Capltal Afc and credltrng Rea!r.sat : GRS

9.

[07 MARKS]
months

A] Business
C] Partners

; account
~ “B] Profit & Loss appropriation

e * D] Revaluation

i the ratlo of 3:2:1. R expired, the new profit sharmg ratio

A] Tradlrfg
C] Prof't & Loss : _
Q PQR werepartners sharlng profits &
fter R’s death wOuId bel '
“A] 3 (S
C] 1/1

B] 3:2
D] 1:2

B] Capital

A] F'mflts

R LUSSES D] Drawings
6 Apcountmg Standard : deals with accounting for amalgamation of partnership firm.
SE A g B] 15

C] 16- D] 17

7 On conversron.o partherslﬂp firm into a company, assets taken over by a partner is debited to

A] Partners capjtal account B] Realisation account
cj Gnodyw!l accaunt C] Cash account
[ Page 1of 6
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Paper / Subjoct Code: 79800/ Flnnpeind Acconoting (Specinl Acconnting Arens)

\, 4 el 2l '1 .\ l
He Pletitious assiots appearing i the balance shioel are b nnl-lll rred tlu :llli hit slde o
. W Googlw
:\ll :“'“l“‘“’”“"! 1] Partnems’ capital
R
HeAN exchange rate on the date of balance sheet I knowe as
Al Average rate B Opening rote
Cl Closing rate 13 Agreed rate
10, rate Is the mean of exchange rate in lorce, )
Al Opening I Closing
Cl Average D] Spot
Q.2, [A]

aLcount,

[15 MARKS)

Shubham and Shrikant were In partnership business sharing profits and losses ”; 1:;? rﬁ:::ic;lt(;f 3E‘Jrlas‘:::t;l
from 1,1,2018 thoy admitted Prasad Into partnership aliing"hine pheragel; gt the pf his share ‘of
brought in Rs.55000 in cash of which Rs.25000 were considered as being In puymEﬂtlo l; ks as-on
Goodwlll and remainder as his capital, The following trial balance was extracted frapd the. Jogkya

735486081 A7422185 FB29915AD667907

31.3.2018,
TRIAL BALANCE ﬁS ON 31,3, 20181. LSO
PARTl% T L___Q_EBIT(RS ) CREDIT(Rs.)
‘;huhlmm L NN T % e T - '600_00
Shrllmnt S s Lo il AT S 400000
'1-:|1 |micl by Prag ud(ﬂ_.:l_.a!}iﬂ) s, - 55000
“Salos S o) 416000
Returﬁ_éu'tﬁ_@du Al : L Y 4600
RD.D. b 3800
Credllors S— G gy R SERELSl s 82000
Outstanding Rent - A 0 S e e 2600
“Shubham. Vo T
Shrikant . sl 6000
Prasad e 6 4000
Bulldlng, ~Y 1,70,000
Machinery | 85000
JiCdshatbank’ - ¥ TS TS 3400
LPUrEHaRES « o0 oF B 8 0 e TS O 216600
Ul REtuendnwargs s S T 6000
- | Carriage on purchases 1400
| Opening Stock(14 2017) 42000
Wages = 21000
Debtors - J 70000
Sllagles <o 20T FE 18000
|-Prepaid Insuranige 600
- Postag_e and Télgg[gm 800
.| .General Expenses: 2 1200
Rent& lnsuranca : 2000
Bad de debts 1600
< Dlscount'allowad 400 =
AT 664000 664,000
.'53730 W Page 2 of 6
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83. (a]

Fotlowing are the g
Profits and Losses i

: ‘per / Subject Code: 79809 / Financial Accounting (Special Accounting Areas) - 111

[15 MARKS)

alance Sheets of M/s R & A, who share Profits and Losses equally and M/s.G & U sharing
n the Ratio of 2:1.

BALANCE SHEETS AS ON 315" MARCH 2018

LIABILITIES REA | GRU ASSETS 3 'T. R&A | G&U

Credkiors 30000 | 24000 | Cash at Bank | 27000 |

Bills Payable 15000 | 10000 | Investments 26000} 27000 |

Bank Loan 10000 | 12000 | Debtors 10000 | -22000 |

Mrs. A's Loan 5000 Machinery -~ 52000 | 34000 |

General Reserve 3500 | 6000 | Goodwill 10000

Reserve Fund 4000 | 3000 | Furniture'& Fixtures 12500 | - 15000 |

Capital Accounts Building 30000 |

R 50000 :

A 45000 MR ; i '
|G 40000 |. PESE & : |
s 300007 EF o I
§ 162500 | 1250005 S8 FL WY S T 511625004 125000 |

Both the firm decided to amalgamate and fu::rm a new fum bv the name RAGU For thls Pu"i‘-"-“'SE the
llowing adjustments were integrated. .-

2 Investments were taken aver at 10% less than t’ne Book‘.falue for hcth ‘the flrms

2] Furniture and Fixtures of R & A were taken at Book Vaiue and that of G & Uwere vaiued at Rs.12000.
3] Machinery of R & A was to be appreuatecf by 15 % & that t::fG & UJ:re apprer.lated by 25%.

4] R.D.D. should be created at 10%on Debtc»;s for both the flfms Bad Debts for: G & U were Rs. 5000.
5] The value of Goodwill was fsxgsd at 30[]()0 fc:r ea;:h ﬁrm

6] Unrecorded tools of R & A are- valued at ﬁs EGE!O we;e taken over b',' the new firm.
7] The new firm took only Credflqrs anﬂ Bills Pa',ralzle c-f bpth the firms and-the liabilities not taken over by

the new firm were paid inA fulilf_:wr the old firm . Since the new firm did: n@Ttake over cash the balance after
payment of dues were 'to he -dlstribu B -amoﬁgstihe uld parﬁners = g

You are reqmred ta prepare ]edg -account to. ciose honks ufbuth the old firm and Prepare a Balance

: [15 MARKS]
ers sharing profits. an 035&5 in the ratio of 4:2:1. They decided to
2018 xph:e‘né“thm -
LAN ET. __Emanzms
AMOUNT | ASSET AMOUNT | AMOUNT
| Sundry ~120000 | Cash in hand 5000
“Taills pgvﬁblg © 40000 | Investments 160000
A Sai'aries payéhih Machinery 387400
CAPITAL-ACCOU A5 0 Debtars 65200
; " 160000 | Furniture 9800
320000 | Building 378600
260000
98000
1006000 1006000
——

i i}'; Rﬁﬂﬂﬁ"hasiq”be pw\glded for realisation expenses.
2 The amuuntswqre reahsed in instalments as follows:

Page 4 of 6
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Paper / Subject Code: 79809 / Financinl Accounting (Speelal Accounting Areas) - 111 2

1) Depreciate building @10%. ’ 4 g
2) Stock as on 31.3.2018 was valued at Rs.60000. ’
3) Further bad debts Rs.2000.
3) Reserve for doubtful debts is to be maintained at 10% on the sundry debtors.
4) Interest on Capital @8% p.a.
Prepare Final Accounts of the Firm.
OR . -
Q.2. [B] S D SRS I S M)
Lal, Bal and Pal shared profits and losses in the ratio of 2:2:1. 'l:lielf td’a[ E‘:_gl_gricg asan 313?.Macg:lﬁ2‘q:_;3 "
stood as under. Sk P o ¥ 5 i
TRIAL BALANCE As"iglg--a;-fo_aj 2018
DEBIT AMOUNT | = = C
Purchase 234000 | Capital ped
Return Inward 36005 L Jipteds | o
Opening Stock g&ﬁgﬁb) ‘Bal> |
Salary » L40500-| | :
Office Expenses ql
Bad Debts 9000 |
Carriage Inward : 2
Carriage Qutward
Debtors AR 114750
Bills Receivable .
Bank Bala ncg;;{z;‘;‘;‘ 3;“‘“
| a
g —— .1’.1'l_j:__r
825000 |

j out.

-§$‘f¢¥‘\ b T L

) crt VORI | L
i Pl R i o ' et
a3 e S T
. o Hey
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> Paper / Subject Code: 79809 / Financial Accounting (Special Accounting Areas) - [T
- : REALISATION |  Rs.
N 15t 2,00,000
L 35,000
A 3 4,60,000
5 2,40,000

3) The actual realisation expenses were Rs.5000. '
Prepare a Statement showing piecemeal distribution of cash as per Ekces& Caplt‘al Method
Q4. [A] ST I 115 MARKS]
Yogesh, Sumeet, Samson are partners sharing profits in the ratio af 2 21 respéctwély They decided ‘to”

convert their partnership firm into a joint stock company bv the nante YSM Ltd rFollome Is the B’alance/
Sheet on the date of conversion.

P, T ot -
- " o

BALANCE SHEETASON 31 03 2018 i o ,' &

\ LIABILITIES O YA e i
4 CAPITAL B e e S
4 Yogesh 120000

Sumeet 112000 | .

Samson 68000
@ General Reserve 0
- Bills Payable 20| Sundry’De tors

Sundry Creditors | Investﬁe‘ﬁt

Building at
Plant & Machinery at
Furniture at

Stock at
Goodwill at &y
R Create 10% Reserv fm gubtfulfje S &% 1
The company haé“ajs a 10 ‘kg-a 18 'ﬁt;?\{CredltorE%tCRsngoooo 5

2% The pu rchase §on§|tférqtlb;m v@as t{ischarg d,xhﬂheﬂésue“of sufficient number of Equity Shares of Rs.100

d'in -’\‘:Estrm“etﬁtjof Rs. s 40000 and paid Bills Payable fully.
osh g quk;v‘afue-.\.'E[iwam paid realisation Expenses Rs. 5000
te Aé»,f‘p‘artners as per their proportionate capital as at the

e g

S oA o R [15 MARKS]
-".:;*"‘, & \. Tradécs,\h NaVI Mu_mpaf"rhﬁb?téﬁqgoods worth $ 320000 from Flemingo Ltd. on 15" January 2017.
B ﬁiﬁ th e\egchaagerrateﬁw‘asxﬁi Efﬁg 50. The payment schedule was as follows:
“ [ = DATE PAID IN $ | EXCHANGE RATE PER $

£25.01.2017 80000 69.75
: .\2@ 02.2017 | 120000 68.00

. /[710.03.2017 | 80000 68.50
|_05.04.2017 40000 | 67.50

Page 50f 6
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Paper / Subject Code: 79809 / Financial Accounting (Special Accounting /

1. Journal entries in the books of Arya Traders for the above transacti

2. Foreign Exchange Fluctuation Account
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(2 V9 Moy
|'Totnl Marks; 73|
NV 2 (1) AR questions are compuliory,
(2) Flgwres (o (he viphe Indiente full mnrks,

)
() Dirivw nend dingromy wherever NECCHiNTY,

QL Answer any 1'WO: | (15)

Ny Discuss (he olrculnr flow of income and expenditure Iy three seclor economy,
D) Explain the features of trade eyele and cscuns the charncteristics of prosperity.
¢) What are the leakages of multiplicr? .

Q2. Answor any TWO: . 3 5 as)~

a) Discuss the Keynesion npproach townrds (Iunund for mouney,
b) Explain the cost push inflation with, the help of suyitable dmgram,
¢) What nre the indirect nwllnmlq off L-I"La(fll cmmml adopted by RBI?

Q3. Answer any TWO; '. ' o e S ot (15)

a) Discuss the role of gtwunmcni in the prcwiﬂion of, puh]ic guods .
by Explain the factors affecting the incidence t)f’lﬂxalmn
¢) Discuss lhu glructure of huclgul ! /

Q4. Answcrnny’lW(): i o o (15)

a) Discuss the urgmnenl for prot{,cimn .
b) Explain therole of Mu!l,fmu onal Corporations,
¢) What are ‘the meritu and dbmurlln of fi xw.l eb;clmngc rate?

Q5. (x1) Ltmw]lllml Qllcstinnu. (Any lm]r.oui Uf‘llx) (08)

I Llfccnve dcmag]tdl O
2. 'Velocity of (:lrculfillon or mpnéy ;

3, Revenue defi éit, L e S

4, ¢ ontraruyul ical, ﬂuuﬂ pulu.y. o

5 Giross barter tgrms of trade,  ~ © /o

t’ T'unclumcnial drmqui[rbnum 111 bﬂlancu of payments,

' -(b) Multlplo clwlce qmslimmz (uny seven) (07)
an T he loml muney vn:lm: df f’ nal goods and services produced within a year

s WIfhm dgmgghc mrr[tory 01 the country annually is called as ==~ il

\ n:) Choss Dcmesl:ic Product
b} Gross Naﬁnnal Product

S e ey “Net ! Natlanal Product
' d) th Domesuc Product,
Y . ! Jl
‘5612’7 Page 1 of 3
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