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i [Time: 2:30 Hours] [ Marks:75]
;l Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
08

Q1. A. Fillin the blank (Any 8)
' 1. Registration of partnership in Maharashtra is
2, Karta of a Joint Hindu Family firm has liability.
3. Anominal partner is liable for the of the firm.
4. No Public is to be given in case of of a partner.
5
6
7

. Goodwill of a business is a partnership

. The contribution constitutes capital of LLP and is kind of to the external world.

. Ambulance room in factory employing more than workers.
Q 8. Preserving or storing any article in cold storage J g (e
9. Ina factory the occupier may appoint a welfare officer where there are workers.
10. Occupier means a person who has ultimate ______ over the factory.
B. True or False (any 7) : 07

1. Looking devices for cutting off power are f‘c:-r permanently closmg such machinery.
2. Safety officer is appointed where: 100 workers are employed in a factory.
3. The Chief Inspector shall be the Chairman of the' site Appraisal committee.
4. Profit sharing is the true test of partngr_s__hlp :
5. Liability of partners under partnership:is limited.
6. Under LLP the term business. cmlj;,r mc]udes trade:
7. Atleast one of the designated. partner sha]] be a(res1dent in India.
8. Thedeathofa partnendlssolye the ﬁrm ol
9. Aco-owner is the agent-of'the other co - owner. '
10. A retiring partnerneed not gwe a pubhr. of his retirement,

Q.2 a) Whatis dlsso_lutmr_}-ofa flrm.? Explal_n the grounds of dissolution of firm by court? 15
,.- b) Whatare th‘e.xr'ights' aﬁ'd’!'liabilities' of'é‘rﬁin_oﬂr' admitted to the benefits of partnership. 15
e

Q3 | a) DefneLLP? DISCUSS the nature af LLP? 15

i ! OR )
) Wha?_lsme adVantage r:-f LLP? leference between LLP and Partnership firm? 15

Q4 a) Exp]am thé’follomng terrns ) 15

SIS \Hazardaus pmcess ~
_I}J Gccupier :
ﬂij Factory
¥ NS OR
<'b Ex lam :
A ._J _”F > ;th_e Pr?:fls_lons of Factories Act regarding safety of workers? 15
N FPJ FF TURN OVER
,.k W R Page1of2
PR AT $70961BE301F1446071C8BAIEBDDOS6 L



Q.P. Code :20995

08
07

ghts and obligations?

a) Who is a worker? Discuss its ri
b) Discuss the provisions of main

tenance of adequate ventilation under Factories Act?

15
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5. Precautions in case of fire under Factories Act.
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Q.P. Code :20859

[Time: Three Hours] [ Marks:20]
please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. All questions carry In marks.
3. Figures to the right indicate full marks.
4, Use simple calculator,
5. Working should from part of answer.
a) State whether True or False : (Any eight) ' 08
i Prime cost = Direct Material cost 4 Direct Labour ca5t + dire::t expenses
ii. Joint products are of equal importance,
iil., Retention Money = Payment received — work certified.
iV, Overheads include only fixed cost,
V. The sale price of material for a contract is crEd!tEd to the: contract account,
vi, Dividend paid is a financial income. '
vii. In cost sheet selling and Distribution- Crverheads mcluded in the cost of Production.
viii. Goodwill written off appears onh,' in the cost accounts
ix. Need for reconciliation arises in case of Non - mtergrated system of accounts.
X, The cost of units of abnorma! gam is deblted to the process account.
b) Match the followings : I:Arw seven] Y e 8T 07
i. Notional Profit’ </ o - - ‘;'—" o ,5.._..'3}__’ Unit % % of normal loss
ii. Expenseson issueof shares <ol b)Y Nermal cost / normal output
iii. Normalloss | mesYe)  Office and Administrative Overheads
v, Depre::Jatlon on computer ‘ d) Work certified + work done but
. Lot uncertified
V. JONREOSE o T o s el e) Income credited only in cost Accounting
vi. Abnormal loss SRR f} Selling And distribution Overheads
vii. _lf'.'a'r'ria{(s'q i St g) Expenses debited only in Financial
O F R L o Accounts
viii. Work completed ; h) Cost of Materials
ix. 'f_k‘d_veftlsir'lg : i} Work certified — cost of work certified
% Notlonal rent charged-to owner ) Normal output — Actual output

vt oL Y /
_-.-. v E-J-_-‘
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2 Given blow is the Trading, profit & Loss Account of Ltd, For the tear 314 March 2015,

Q.P. Code :20859

Particulars Rs. | Particulars _

To Materials consumed 3 00,000 | By sales {2,50,000)

To wages 2,00, 000 | =

To factory expenses 1, 20,000 e

To factory expenses 40 ,000 . -

To selling expenses 80,000 B

To net profit 10,000 = i
2,50,000

Information related with cost accounting are as follows:
Factory overheads- Fixed Rs.60000 and variable Rs 75000
Office overheads-Rs.50000 Selling overheads - fixed Rs 30000. variablla Hs 62500

..?J

b 22’

50,000

Rs,

Prepare statement reconciling profit as per cost wccaunts & iinancial am:uunt&

.2

Q.3

s,

CQR -

15

Bahubali Ltd. started a factory in Mumbai on 1** April 2016 Fallowlng detailis avallable for the year ended

31* March 2017:

Raw materials consumed — 40,000 units @ E;, per unlt

Direct wages — skilled worker Rs. 9 per unit, S
Unskilled worker Rs. 6 per umt A, el

Direct expenses — Rs.3 per unit. ) &

Work overheads Rs.8 per machine hours warked .25, UUG hrs. i

Offices overheads Rs.4, 00,000, Sales. conumssion Rs.4 per unitsold.

Unit produced — 40,000 and unit sold - 36,000

Selling price per unit Rs 50 Prepare cast sheat shnwingthe varinus eiaments of cost & per unit cost.

..,

M

2 e SR

-;wh

Product ‘A’ is obtained after}t is prm:e.ssed through pmcess XY and Z.

The following cost |nforrqation\isLa\ra‘iEabI& for thé man‘th‘ended 31% March, 2014,

Particulars " Processes
I . X Y Z
Number of units\lntrudﬁdéd'lh-the- _+5,000
process S At ol
Rate per-unit of unltsin‘troduced TRl 04
Cost ofMatérial < 8 S O A0 38807 2,600 2,000 1,025
Dirett Wages ~" . &V 08 2,250 3,680 1,400
Production overheads 2,250 3,680 1,400
Normal Loss. {%an units mtmduced in 10% 20% 25%
| each process i, Input)
| Value of scrap.per unit . 02 04 05
“lLOutput in‘units b T \ 4,500 3,400 2,700

15

Th‘ere isna stook iﬁﬁﬂ‘?ﬁrné&ss You are required to prepare the process Accounts, abnormal loss, abnarmal
i galn EE normaT Ioss acceuﬂ‘t '

691AS4CABIBACD4ATAIFS52499E7CT4E
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Q.3 The product of 3 company passes throu

Q.4

Q.4

asX, Y &Z. From the past

OR

Q.P. Code :20859

gh three distinct processes to completion. These processes are known

experience, it is ascertained that wastage is incurred in each process as under: 15

process X — 2% process ¥ — 4 % & Process Z — 10 %.
rﬁamculars Process x (Rs.) Process y (Rs.) Process (Rs.) |

Material 2,70,000 2,60,000 11,20,000 1’

Wages 4,30,000 2,40,000 1°1,30,000

Direct expenses 1,74,500 1,52,275 : |1,80,000

Scrap value 25 2.5 e i

Normal output | 48,750 units 47,000 units 42,000 units ey

50,000 units are put in process X at a cost of Rs, 10 per unit.
You are required to Prepare process account, ahnormal Ioss abnnrmai gain & normal loss-account.
The following information is obtained from the bnmks ofGabru cohtracfur relatlng tora-contract for Rs., 15

’EOO,UDDF The contractee pays 90 % of the value waork done a3 cert|f‘ed by the architect.

Particulars 2014 Rs. |-~ = - 2015Rs. 2016 Rs.
Materials 9,00,000 ; _11,{1@,000 I 6,30,000
Direct expenses V35,0000 S35 000 24 45 000
Indirect expenses CFIR0004 A7 S T 00000 o e
Work certified -?,1'7!;‘50-'{10.0‘., "56,50,000,] - ?5 00,000
Work uncertified B B 3 IDU,DUD o
Plant issued Sy 1 oo uc-u P SV LA
Wages .8,50,000 | 11 50, c}cm 8,50,000

The value of plant at the end ‘nf.2014 2015 ancf 2016 r[when the contract was com pleted) was Rs.80,000;
Rs.50,000 and Rs.20, DDO Prepa ‘Contract prepares Contract.ﬂ.cccunt for the year 2014, 2015 and 2016.

; i ,UR

Pakya contractor under”tﬂok a contract for. R 515 OO DDU on 1*" July 2015. The contract was completed on 31% 13
March 2017. The'contractor: pre 'ares hJS ar:cuunts on. 31“ march. The details of the contract are-

Particulars ™ ¢ SR Froml;’?;’ZU‘lS 31/03/2016 | 1/4/2016-31/3 /2017 |

Materlafs rssuad el 1,52,000 3,30,000

Directwages = d 1,25,000 4,65,000

-| Direct-expenses T D 30,000 45,000

" Materials returned 4o A 22,000 15,000
Y {stores el

T AR Material’ at‘slte 20,000 8,000

.. |'Uncertified work - : 480000 000 Lo

o | Office overheadss .~ 23,000 66,000

[Materiallostby fire> | 5,000

7| Work certifieds o 3,00,000 15,00,000

~[ Plant issud- 3,00,000 1,50,000

Page3of4 il
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Q.P. Code :20859

Provide depreciation @ 20% p.a. on plant.
Prepare Contract Accounts for the years ended 31 march 2016 and 31% march 2017.

Q.5 A) Classify the cost on the basis of behavior.
B) What is contract costing? Explain the features of contract costing.
OR
Write short notes on any three from the followings:
1) Process costing
2) Reason for difference between cost and financial accounts.
3) Explain the limitation of financial accounts
4) Normal loss
5) Woerk certified.
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Q.l

Q.2

Q.3

Q.4

Q.5

Q.5

CO443FR, S COB60 ECONOMICS IT (MAC RO ECOMOMICS)

M P s v
P e Tl

Q.P. Code: 22405

[Time: 2.30 Hours]

Please check whether you have got the right ques stion paper.

N.B: 1. Attempt all questions.
2. All questions carry equal marks

Answer any two
a) Explain the concept of circular flow of income and ex

economy.
b) Discuss the various factors affecting consumption function.

c) Explain concept of multiplier and bring out various leakages of the multiplier.

Answer any two
a) Explain the Keynesian approach to demand for maney

b} Explain the effects of inflation.

c) Explain the objectives of monetary policy.
Answer any two

a) Explain the principle of sound finances.

b) Explain the burden of internal public debt.

c) Discuss the limitations of the FRBM Act, 2003.
Answer any two

a) Evaluate Ricardian Theory of comparatnfe cost '

b) Discuss the arguments for free 'tradev i

c) Explain measures to control deficiti in: the balance of payments.

A) Conceptual question ( any four out of sm]
1) National income -
2) Money supply’

3) Public Expéﬁdit;uljg S S EL TS
4) Public debt:- "< e LTS
5) Currency, del.rafuatlon DL L
6) Quota > N

B) Multiple choice questlon { any. seven)
,‘1) In.a circular flow economy fn’ms supply
:l Labour 3 :.-'__" o
& X " b)- chds and sewlces
J _'3?_' 1:} Land‘
) None cf the above

‘3
Sy e Muftlpjler-accelerator
J cJ Real business

5 _d} ‘Investment

Page1of2
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CO0443FR / C0860 ECONOMICS Il (MACRO ECONOMICS)
Q.P. Code: 23405

3) Demand for transaction and precautionary motive is interest

a) Elastic
b) Unit elastic

¢} Inelastic

d) None of the above

4) Which of the following is not a direct cause of demand — pullinflation

a) Deficit financing
b) Credit creation
c) Raw materials
d) Black money
5) External debt implies borrowing from--------
a) Individuals
b) Firms :
c) Foreign countries RS Ny
d) None of the above
6) Ricardian theory measures comparatle\e\costkl

a) Money ]
b) Labour days )
c) Cost of all inputs e i

d) None of the above Vs
Expenditure swnchmg pohctes used to correct deflmt m the balance of payments----

a) Devaluation
b) Revaluation

9)¢ lnﬂat[on is beneﬁcual to _'

a) Frxed lﬁcomegroup
< ‘\b) Busmess people
SR .\c) Credltors (NS

‘d) ‘None o’F the abOVe\

3 '.‘10 fncom@‘terms of trade tells increased capacity to ----

S e S 3 e ok e ok o Kk

Page 2 of 2
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Q.1

Q.2

Q3

Qa

Q.b

Q.s

COMAIER / CO80  BECONOMICS 11 (MACRQ ECONOMICS)

Q.P. Code: 23405

[Time: 2.30 Hours]

Please check whether you have got the right question paper

N.B: 1. Artempt all questions,
2. All questions carry equal marks

49

Answer any two _
circular flow of income and expenditure in a three

a) Explain the concept of

economy.
b) Discuss the various factors affecting consumption function.

¢) Explain concept of multiplier and bring out various leakages of th

Answer any two
a) Explain the Keynesian approach to demand for. mcney
b) Explain the effects of inflation. X 2 it
c) Explain the objectives of monetary policy. S E Y
Answer any two & .: R
a) Explain the principle of sound finances. =X

b) Explain the burden of internal public ¢ deht
¢) Discuss the limitations of the FRBM Act, 2003

\ e .\-.‘.-.

Answer any two SR S
a) Evaluate Ricardian Theory oft tomparative coE‘t. Iy
b) Discuss the arguments for.free. tratle. SR

¢) Explain measures to contral déﬁut\m\the balance -:Jf pa\,rments

A) Conceptual question (any four out of sm)
1) National income . AR
2) Money supply = s
3) Public expendltum 23
4) Public debt \\\“'.-.5‘;*
5) Currency davaluatiah “b:

6) Qunta S

B) Multiple thorce quEstiqn ( anY@even}
1I dn.a clrcu lar flgw ecnnomﬂu‘m& supply
~ 8] Labour S S “.\- 4
© b). Goods and serwces 5'
t] Land Jlgi
3 d}\ Ntcn,e _u_f-t_he._abo've

A
WL W T N W D

—{"(,

Thew—=- th
Ry \“ \\ \\
capitals .o

v T Munefan}“
b) Multlp“er accelerator

n::J Real business

Page 1 of 2

& B864D237BCIEIDO4EOF665F 180CACIDO

e multiplier.

[ Marks:75]

15

15

15

15

he A%
eo[v “attributes business cycles to changes in marginal efficiency of

Y



COBAIRCOROD TCONONTCS T ONVACTO HCONONTOS)
Q.P, Code: 23405

) Demand for transaction and precautionary motive (s Interest
a) Clastic
b)  Unit elastic
¢)  Inelastic
d) None of the above
4) Which of the following is not a direct cause of demand
a) Deficit financing
b) Credit creation
c) Raw materials
d) Black money
5) External debt Implies borrowing (rome-«----
a) Individuals
b) Firms
¢) Forelgn countries
d) None of the above
6) Ricardiaon theory measures Lompurnliva cnst In Lorms ofs=-=s=s---

a) Money
b) Labour days
c) Costof all Inputs

d) None of the above
Expenditure switching poHcl&s used l:o cnrrmt cluflcli in the balance of payments----

pull inflation

7)
a) Devaluation
b) Revaluation
c) Appreciation
d) All of the above

8) Which of the following Is not true of prosperlty?
a) It begins at peak % - _
b) Bank credlt grows rapldly
c) Idle fuhds are’ channclized Into ‘productive area
d)’ Comes to an end at peak

9) Inflation is beneficial 30 Sowde
a) Fixed income group
. =b)’ Business’ peOpIe SR
¥ & e Credltors P
"‘--d} None of the abave
'10) Income terms of trade tells Increased capacity to ===

a) Export
: b) Import _
S e) lovestment
D d) kNone ofthe above
I \ 3 O
;. '_LII_-'&' ; Page 2 of 2
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ICIAL ACCOUNTING (SPRCIAL ACCOATTING AFEAS) 35

Q.P. Code: 22209

TOTAL MBEKS. 7%

CO443FR / CO853/ FINAX

DURATION: 2.30 HOURS

NOTE : :
1. All the guestions are comp ulsory with internal options.
2. Each question carry 15 marks.
3. Working notes form part of your answer.
4. Use of only simple calculator is allowed.
7 (0%
Q.1 A) Fill in the blanks with an appropriate option.(Any 2) ok skl ;im#‘:_/‘,
1. In the absence of provision in partnership deed, Interest at pEr SN 1% SOz VP PSR T
loan.
Al 5% Bl 6%
cj 7% D] 2%
2. Profit and Loss appropriation account is prepared to ascertzin profit.
D 2 oo o) et
C] Divisible D} Adjusted
3. practically in case of actual dissolution the assets are rezlized on vz
A] Immediate - '8} Gradual
© D} Promgt

C] hasty
4. M, N & Q were partners sharing profits & losses in the yatio of 5:6:4. M expired,
ratio after M’s death would be

A] 31

Cj 11
5. When closing the books of the old partnership firm, aﬁlthe assets and lizbilities are transferved to

the new profit sharin

LU

Sgh % B] 3:2
2 72T 2 DY None of these

realization account at value,

A] Market B] Book
C] Barter A ' D] Agreed

) 6- On 2malgamation partneﬁs_fo_an takgn:éj}er by ne')f_ﬁrﬁi is transferred to

A] Partner’s capital __' 3 e e T B] Partner’s Loan
C] New firm e v e = ' D] Reszlisation

7. Conversion of part_z;ership into a limited company is referred to as of partnership business to

2ccount.

a joint stock company. ~ - - -~ © =
A] Exchange & © BT R TE ' B] Sale
C] Transler v S F L -7 8 C] Acquisition
8. Purchase consideration of vendor partnership firm can be discharged in form of
A] Cashonly | _ B] Shares only
C} Shares, debentures & Cash D] Debentures only
9. Foreign exchange fluctuation account is 2 account,
: A] Real B] Personal
C] Fictitious - D] Mominzal

10. At the end of the accounting period any diff in forei
; 1 %D =4 difference in foreign exchange fluctuation i
_ o . - ¥ is transferred to

. .g] Fieali;aﬁsh-"_ B] Revaluati

6 Profit & Loss D] Profit & Loss appropriation 4 4
2 $4ATHSCASD IR BEPBEACI605ABEA
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CO0443FR / C0853 / F e -
INANCIAL A« OUNTING (SPECIAL ACCOUNTING AREAS) 111

Q.P. Code: 22809

Q.1B) State whether the following statements are True or False: (Any7) (07)
1) Purchase of office equipment is shown in Profit & Loss A/c on debit side,
4 Ad‘;ustrrjent to partners’ capital are Passed through current accounts when the capitals are
fluctuating.
3) Surplus capital method is also known as Highest relative capital method.
4) Government dues are paid on preference basis
5) AS 13 deals with amalgamation.
6).Purchase consideration is amount payable by new firm to vendor firms.
7) On COHVEFS‘IOH or Sale of firm, In Equitable approach Equity shares are divided in Fixed capital ratio.
Bl Conversion or Sale of firm, Realisation €Xpenses paid by Ltd. company debited is to Realisation
Account.
Sageporting curr.ency Is the currency used in presenting financial statements of an Enterprises.
10) Accounts receivable is 3 non-monetary items.
QZRajy; Rancho and Farhan were partners sharing profit an_d-_losses in the ratio of 2:2:1. Farhan decided
to retired from firm on 1%t April.2016. The following is their trial balance as on 31% Dec.2016. (15)

[ Nameof the Account” ~ | Dr.Rs. | _Cr.Rs.
Drawings and Capital A/ & [ 29 - S0 as <
Raju ¥ 8000 80000
Rancho S a2 o TS %0007 A 86000
Farhan S &L R% T 40000 < 40000
Purchases > -5 & &~ 3100007
Wages S 08 20000.|
Bank overdraft -~ 25000
Creditors S S IS 120000
Sales ' S 500000
BankiLoan- =5 = O oIS 50000

Openingstock S5 << [ aoo00

| Eauipment 95| 150000
“|'Rent &lnsurance = 7 10200

SHlaNEs . T S S 40000

Advertisement = 8000

~ |"commission to Salesmen 4000

~ | 'Debtors H20G00

Cachc, T ¢ 35800

: Furniture 60000

- | Bills.receivable 20000

T Spiters 40000
- <[ Bills payable 2000
= 880000 | 880000

54A7909CASDIPREA BIPEAC3605ABEA
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CO4435FR. / CO853 / FINANC]

AL ACCOUNT S
CCOUNTING (SPECIAL ACCOUNTING AREAS) il

Q.P. Code: 22809
ADJUSTMENTS:

a) Sales for 1.1.2016 to 1.4.2016 was Rs, 1,50,000
b} The value of closing stock as on 31‘1221’315 Rs 500{}
c) Interest on capital is to be Provided @ 10y 8] a .

d) Depreciation to be provided on Equi
Computers @ 15% p.a. quipments @ 10% p.a., Furniture @ 5%p.a. and

Goods worth Rs. 5,0 ,
- HEmauakia DC{ were destroyed by fire ang Insurance co. admitted the claim in full.
f) Amgu pay O retiring partner is to pe transferred to Loan A/
prepare Final Accounts of the Firm. .5

OR
Q.2 The following is the Trial Balance of 5 firm as on 31% December 2016. (15)
PARTICULARS DEBIT PARTICULARS | CcREDIT |
| Current Account: - '
e Capital - :
Kamal | 10,000 | Kamal : 30,000
(] Kusum | 8000 ke S S aa 2. 20,000 |
Kajal 4,000 _Cash paid by Kajal on 1% July 2016 40,000
Cash in hand 8,880 | Bills Payable - - 23,900
Opening Stock | 79,450 Reserve for Doubtful Debts 10,400
Purchases 3,43,250 | Creditors = - all 51,050
Returns Inward 10,500 Outstandirig.salaries. 4,200
Wages . -34,350: SalEs N A OWSE 5,25,300
Salaries | 19,590 Returns Outward 8,250
Furniture and Fixtures O O A0000 NS S O
Trademarks = 31;01.;10, = ;
Postage &Insurance Pt M b oF, O
Trade expenses S E S 5380
Rent SRS LS 8400
Debtors LSO E g
. Bad debts ; 800 |
Investment at 5% made on 1% August, 2016 | 12,000
Prepaid rent ST IS S TS U480
Bills receivable S S SO 16,140

Kamal and Kusum were running a business in partnership sharing profits equally.
1 H "

On 1% July 2016, Kajal admitted into partnership firm for grd- of profit. she brought in Rs.40,000 in cash of

which Rs. 12;d:GOWe'r_e_t:;on5id§re'ti' as being payment for her share of goodwill and remainder as her capital.

Additinnglr?n’f\pn_-:jé}i_b\n ST
a) .Rate of depreciation on Furniture is @ 10%p.a.
b} Goods to the value of Rs. 2000 have been distributed as free sample.
{t) " =th'of theTrademarks are to be written off.
* )" Closing Stock Rs: 40,000.
X k?qua}a}rfqmred’cq :Ef:é-riére firm’s Final Account for the year ending as on 31* December, 2016. The

- grossiprofit for. the year is to be allocated in ratio of time between the pre and post admission period.
AP D e B ey

54 A7909CASDPREA BEHRE4C360SABEA
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a3 Following are the Balance sheet of two fi
irm

“IAL

,."\('(_'{H TNT TNK

I {SPECIAL

- ACCOUNTING AREAS) I

Q.P. Code: 22809

LIABILITIES SK & CO 'S as at 31% March, 2016 (15)
— B T ree——
Capital Accounts; | = ———0- | ASSETS SK & CO
Capital Account: . | ND & co.
Shubhada 85,000 Computers 75,400 96,200
Komal 1,05,000 kil 34,500 | 25,000
Nikita Stock 62,350 47,750
Dipti 28*090 Investment 50,000 45,000
0 :
General Reserve 75.000 e Dgg Eebtors 1,01,350 |  1,11,550
Loan 75,000 s ash 2,000 3,000
Sundry creditors 35,600 ?8, )
b T 200
325500 337000 ST
3,28,500 3,25,600 |  3,28,500

goth the firms have agreed to amalgamate

5_.’ A)] The assets of SK & co. were revaluedoz;zicjznowmg TR ons
: Furniture Rs.38,000, Stock Rs.55 ,000, D ¥

Rs.45,000.
B) All the assets and liabilities of ND& co. were ta
which is taken over by Nikita at Rs.24 ,000,

ebtors F’~5-93,2_5.EJ,,{Zr.::tr1’1pu‘cers Rs.ss DDU, Investment

ken over _t respectwe boc—k values except Furniture
Value of PO
C) goodwill of SK & co. and ND& Co. was ‘agreed at Rs ?5 ODD and R, 90, 000 respectively.

D) Shubhada and Komal wer
. e sharing profit l.t'l thﬁ,ra\tlé.j.‘ 23 lelta and D1pt| were sharing profit in the

You are required to prepare necessary ledger, accnunts to ciose
Balance sheet of New firm after amalgamatlo

l;hpo.lsgpffold firms and Prepare the

Q.3 Hira, Xelia and Sayyed were into partnershlp busmess who shared profsts & |losses in the ratio of 3:2:1

resper:t:ve!v is as follows : (15)
BALANCE SHEET As GN 31“* / :TLR'CH 2017
LIABILITIES . DA AMIT 7 ASSET AMT
. CAPITAL o JES m DR Buﬂdmg 300000
Hira o : EUDGGG Machmery 120000
Xelia EUGOGO 'Stock 70000
Sayyed "Sundry Debtors 80000
Uutstandlng expenses : Cash 57000
Bank overd raﬁ ' Preliminary expenses 18000
Sunn:irv,ur Credltors _ Tl
~685000 685000

Itwas demded by ail the partners tc:— cunvert theu partnership firm into a joint stock company by the name

HI}{ESD ‘LtBk [:gr thls purpose ltmwas decnded to revalue the assets as follows:

-::"—7' e ey S AN oY Building 400000
: S Machinery | 100000
%5 Stock 51000

ties except for bank overdraft were to be taken over by the new

| Iiablll
externa o be discharged as under:

The ‘purchase consideration was t

' ;s | HIXESO Itd of Rs. 100 each at par. _
pald in cash. /@ d;
T '._,:59 ' 44A7909CASD FREAAGIREACICISABEA
¥ '.L -l:-\‘ :."‘u
ol

14
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You are required to
a) Calculate the purchase consideration,
b)i Pass journal entries to close the hogks

Q4.0n 10" December, 2015 Peacock Ltd of Delhj

im
USA. The payment for the same was Bt folions ported goods worth £ 4,00,000 from Parrot Ltd, of

(15)
10th DECEmb@r, 2015 £ GD,DUU
18t February 2016 £ 140,000
21* March 2016 £ 120,000,
1**May 2016 £ 80,000
The Exchange rate for £ 1 was as follows. ’. s
] DATE RS, .
10" December 2015 |- 62
1% February 2016 5
21 March 2016 . .
31% March 20160 e
1% May 2016 . 7 574, {
Pass Journal entries for the above Foreign Exahangé‘t?a;}ns‘:gf;tion's"’ hgboo of_Heacock Ltd. for the year
ended 31* March 2016 and 2017, - Caihgapt S @tals)
Q.4'Uma, Maya and Kama are sharing prof:;l:“iwth‘é catjo\ota 2 (15)
LIABILITIES VTS RS 7| ASSE AMT. RS.
_ Reserve ‘ ) /- 7,90,400
Creditors t DehEnrs ¥ 7,04,600
ok P e R
B canit! 4,000" |:Cashiin hand 52,000
R W ' SIS
(Maya'siCapital o v 0P & L 2B BERt '..§~°°dW'” 816900,
._*-»."“1‘,;' e S e AP ;
Kama's capital-" .7 = e .-\a'&sﬁ,-&@ﬁ?y Building 2,73,000
S = aly "..’.*}*iﬁ;:“_}.} Machinery 52,000
“ }2'.‘:: "T:\.' G
> »-2_2:\33’000 22,88,000

d when it was received. Uma agreed to work as a Receiver on a

tis decided t@d'ﬁtfibutg%be ta}sh és and,
Emunerathh Of Rs:2 E,DEJ{}‘E L'Id-IO be_ar
hat she ha“a.speni Rs. 5460 for expenﬁes-

ealisa isg“qhz . i' alisation 5,92, 800
here.; ! ; Ig ZBQ@hd S0 P 3 5.46,800 lying unsold and it was taken over by Kama at an agreed

La]jwe,(penses of realisation. When it was completed, it was realised
Details of realisation of assets First realisation Rs, 2,34,000; 2nd

' t‘@ick gf tﬁe l;éols‘\(aluﬂ R

cash under Excess capital Method

s Hls"tribution of
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(o8)
(@7}

under excess capital method.

¥ 6 examples.
OR

A) What is monetary item as per A5 117 Give an
B) Explain the steps to calculate partners share

as

(15)

Write short notes: (Any 3)

i 5.
- a _ .
1) Payment Method of Purchase Consideration

s’

gamated Firm.

2) Adjustments to Capital Balances in the books of Amal

3) Ppreferential Liability

4) AS-11
5) Piecemeal Distribution
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['Time: 2:39 Houry) [ Marks:75]

Please chegk Whether
N.I3: 1, !\IIL]‘npl all questionsg.
2. Figure to the right indicate ful| nmnrks,

ou have gol e right question puper

Q! A) Mullipl}&:ﬂ(’.‘huiua Questions — Seleg the correct answer (Any K) o8
i) I'he central banking funetion ip

a) Central Bank of i
b) Reserve Bank of India
¢) State Bank of Indiy

d)  Punjab National Bank

India are performed by the ---smse-aea- s

i) ssesememm— i§ chairman of central Bourd of directors of RBI
a) Finance Minister
b) Governor
¢) President

ii1) ===---===== is the function of financial k.y\lum
a) Saving function
b) Nationalization of [‘mmmml Jnsmulmn
c) Establishments of dwelnpmentl Bunks

iv) The IPO of a bank pmuess is ulumalely legu]al-‘,d by t|-.c TSRR—
a) RBI
b) SEBI
c) AMFL .. .
The —-pmensmcan usmlly l1il\-‘t. lhc m'uunty poi md of at least one ycar.
a) Lqulty s*ham:, ;
b): Debenture

_.c) C{eramt-_ Bonds.' . -,

\Debt Insirumcnlb wlnch have a maturity of less than 1 year at the time of issue are

, ~called -5---= Inatlumcnls
& ) Debt s

G b Eqmty S

T AR ) Mo ey:: Mmku[
ﬂ} Fmancml

. are pldn:, that are sponsored by most large companies,

) ESOP

_b) DRIPS

q) ‘Dividend

) Bonus share y

r
S

. 16F 8 :
QI64AGCTTTBTBI8F62416DEGFTTBATB #‘?
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-LAL MAR U OPERATIONS) I
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All type of activities w
a) Financial Market
b) Primary Market

¢) Capital Market

d) Financial services.

hi\'.‘h a £
e s
areots financial nature are called «-----ee—e— 2

Financial instruments are usetul for -

a) Creating benefits for govemnment
b) Providing credit creation :

c) Moblhsatlon of saving

d) For creating direct securities. =5
5 X)  mmmmmeee—- is a road towards a hich ; T T
F 9 ; ¢ rowth >
y a) Venture capital S ﬁjﬁ:@;xnmy: :
-3 b) Merchant Banking :
E B ¢) Leasing S O >
d) None of these. SR ETEIF SIS NS#
. SR .,'{.\'\.T\'-\M.\"'. e % > SN
B) State whether True or False (Any 7) . "\.-\\“\‘\‘*\\;_\'T\ SEEGANE i 7
i) The settlement cycle is now T+ Fan ‘\‘\“\-:-"\‘ A \\\
ii) The organized Sector is largely mode up of money: lenﬂemami indigenous bankers.

i) Primary Market deals in new financial’ claim, then:ior 1113 : called new issue Market.
iv)  SBTS stands for simple basket trading s systems VO

- ) The benefits of debtmarkets\mclu‘dq di\\rer\ﬁmig eredit nsks across the economy
3 by providing an altemanve to conventional bank lending.
vi) The corporate debt mark‘et:m l“ndia bamcallx compnses PSU bonds and private
3 sector bonds..~ . -
vii)  IF a person isa 1 “bull™; then they e‘cpect pnces to rise.

ii)  The merchant banlxmq activity i Igd]:b is governed by AMFI

viil)
. Moner-M arker fs ] place\Wh\b‘W the: @emand for and supply of short term fund are

A L e
.\-.'\\ \‘_"\'

< c ; :ﬂfs 3 ahd‘il?e d.1t card&dﬁ'fe‘ mSOme significant ways.

St

I‘ ;rlaa,l;cdnsntuents of India financial System 08
\ 7

ial Intermediaries.

30 -d“e;‘\axl v ang;us;f'ﬂﬂﬂ“"l services offered in the financial system.
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Q.P. Code ;22441
Q.3 A) What is money Markets and Explain the Instruments of money Markets. 08
B} Explain characteristics of capital market? g
OR - 1%
C) What are the various types of bonds?
D) Explain the status of debt markets in India?
Q4 A) Explain various sources of capital in an organization? 08
B) Explain characteristics of financial Instruments? 07
@ OR :
A) Explain how Derivatives are used? 2
B) Explam forward v/s futures contract e
Q.5 A) Explain merchant Banking and how it is. dIEﬁEI’é[‘II‘vﬁ’OI’I‘I cc:mmefclal Bankmg 08
A N ._ : ! 3
B) Explain role of NBFC in corporate Sectc'fi'? S S 10" 07
OR A FEE A
C) Write short notes on (Any 3) S &
1) Venture capital U ¥ T N e & 15
2) Features of mutual funds > \h A
3) Commercial paper. - \QL\‘ SeAry
4) KARVY Investors Serwces-l—lcf nr < ‘..'T“. s
5) REPO Transactlbn At S
8E64A6CTT77BTBI8F62416DE6F77B47B8 <
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Time - 31
[Time : 2 Hours) [Total Marks : 75]
. 1. All questiong .
NB: 1 q 1S are compuly ith i
2. Each guestion carries ?5 r;(:;iswnh thternal options,
3. Workmg notes form part of zink;;vcr
4. Use of simple calculator jg all(;wcd-
(A) Match the follgwlmg (a’;y Cight and rewrite the sentences) 8
olumn £
(a) AnlIndian Company I Bufi?ll;sl:ﬁiiime

(b) Expenditure incurred by Em 2. i
: ployer 2. N 3
for medical treatement of depedent s i
mother-in-law of employee

(¢) Standard Deduction from 3. o S
Net Annual Value ) Ca_p_ltal Axsget
(d) Arrears for Rent Received 4. Not.a Capital Asset

during the year s ol e gty
(e) Voluntary Gift from Customer S '-:.'_'O-rdinari‘lyRBSI'dCI'H’,

(D Residential House <725 6.7 Non Resident -

(g) Interest Received 09 7.. Taxable'Perquisite

(h) Stock in trade 7. 8. Tax Free Perquisite

(1) Ifsetup of'a company outside India~ 9. - 30%.of Net Annual Value

33,,1f‘30fNet Annual Value
Staridard Deduction Allowed
Hsj}-_s_t'énaard Deduction Allowed
any seven) :—

(J) Subsidised lunch

_ n Vi _12_
(B) State whether the fgl‘l_bw;'hg‘are_-tx_ﬁg:i'_;r’.'fa_l_'_s_e‘_( ny.
(a) An association of person consists of all 7 persons.

(b) Resic__ighti-al_;s'_tatus_,ﬁ_ep'_eﬁds,Qq']}ilﬂp_.-nationalit)f.
(c) Income earned inTndiais nottaxed in the hands of Non Resident Assesse.

(d) If.ithe business 1s“commen06011 1-9-16, the first previous year will end
‘Qn31_8_,2_016ﬂf0rthe a$s§_ss'mcnt year 2017-18.

(e): GAV:for SOP-in NIL: |
Bz The owner is not allowed to occupy more than one house for residence.

~(g)= Muni¢ipaltaxes are deductible on payment basis.
_“(H)- An assesse is defined under section 10. |
Qam & S S o 8 Ssed capital is deductible on due basis.
F O W Interestonborrowed b %
'L (j). ~Assessment includes reasSeSSIICIE:

[TURN OVER
|

Sr.r s 5F31F2AAF0DSE098
&Y e~ 5 IDBCB_2433(32AEB
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