\
b |

s

FyB0F Sem W/, Eﬁ—{{ (a4 Prarnerrt [ cong Mokt

o Guwts Bldiness Matheral, e

Q.1(A)
(A-1)
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Q.P. Code :12026

[Time: 2:30 Hours]

Please check whether you have got the right quemon paper.

N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.

Attempt 8 out of 10 sub questions. Select the correct optmn

The simple interest for an investment of Rs. 10, 000 at 5 % p afor3 years is”
a. Rs.1,500/- Gkt _
b. Rs. 1.600/-
c. Rs. 1,400/
d. None of these

The future value after 3 years of Rs 20 009 today, takmg 10% p.a. compCfUnd

interest rate is:

a. Rs. 24,142
b. Rs. 26,620
c. Rs. 23,872
d. None of these &

a. SI-*pnr/lUO
b. SI=P+n+r.
c. Sl=PxA;
d. None-of’chese«' :

b Léssﬁh‘an
'ﬂ Ncme::fthese'
3. Equated Monthlv lnstanments

: “b 'Equal Monetaw Installmanti

8%share means N
Current s’ha re pruce is 8 % of FV

: b ' Dividend pald-is 8% of FV

rt .Pfofit of thetcrnpany is 8%

i

E482640C228046FB559 1 EEF2AT7TD98RB1

) dolf

[ Marks:75])
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Q.P. Code 112026

(A-8)  Asequence of payments made at successive time perlots or Intarvals af tme Is called

a. Anpulity

b, Net present value

€. Internal rate of return

d. None of these
(A-9) Simple interest and compound interest for flrst year.are

a. same

b. added every year by the bank

¢ different

d. None of these . \ D e,
(A-10)  Asinking fund Is an example of AT e AT Sl R oy
Annuity S N AP R O g
Simple interest A I 7 e W
None of these P G R Aol gl

v A e, Wk
| T N A W

oen oo

(-

(B) Attempt 7 out of 10 sub L'lut-:stiona. Smta Tr‘ue or I~¢l|lie. . . el
(B-1) 2:3 and 3:2 are inverse ratlos of: -smrh other ; L s A 5

(B-2) Simple interest for an investment of Rs, .10 GL}D,' at'9 % p.a. fnr’ oneé year is.Rs. 900.
(B-3) Trade discount Is -:arculated‘us an. thn Cnyi prlna. N At

(B-4) Profit % is calculated as % of Nmaqlliug r:ll"i{}l!, o ) B o e

(B-5) The Involce price tn]nus the cash dhcuqnt Is cnllad tlw Ilsl*prlcm ;' i

(B-6) For a fixed sum Ihvesract fnr four yem tlm ;almple Inwml will ufwavs be lesser than the compound

Interest,
(B-7) If a share iy avai.labla a.t,dlscrmnt than Ity !‘m‘a vqtua Is more thnn Its eurrent market value .
(B-8) The face: value. thha ahhrgs reduces aﬂar‘ma hnnus s dﬂclnmd

(B-9)  In mutualfuiid, aload is ekpressed as apercontage of number of units
(B-10)  The Jegal urgamzatinn lha_t« munnaw thﬁ upqrnﬂmm nfp mutual fund is SER),

Q2 (2a) 1) Ir‘ 28 tt:q.rs are mpid fur RG 12-.‘5 WImt nnmunt ‘ihQ

Il] Ifa ﬁarsm’ss snlaw Ihurﬂﬂsm I‘mm R, BUUG to Rs. 9600, Find % change in his salary,
(2- b] ~ Calculate aucumulatnd vi]tu& for n Imnmdlmu Aannhuity of Rs, 5000/- for § years al 10 % percent per
annum W S gt N N -
. , 3T ke §F oR
ra,z (z-cj M, Mehh saved 15 'Jﬁ nF hls sulnry. If I Saving was Rs, 1500/ find mr. ™M
Camulata prasent. value of an Annuity of Rs, 5000 for 6 years at 9 9 pa,

{.2 d] e 5' da:,us,, 9 wprknrs mnlua 21 twu In 4 doys, how many toys will 6 workers Mmake?

uld be charged for 34 toys?

ehta's salary,

q_g ;3..;} ) Anand mrju, and Chln[‘u hmm thelr capital in the rotlo 3:5

12 They make profit of g, 10,000/~ at the
g B e “end of the year, find thele: profits,
v = ;1._.5"- ||} 'A fradqr I;auys an ﬂrlll,.lg Tor Rs. 5,000 and sells tha same lor Ry, 6,000, Find his percentage profit
P f‘“,' ‘or Ibh
i hl .di mp:.‘hlria Wity bmlﬂh‘- for Ra. 2,00,000/-, Calculate ity depreclated value after 10 years at
,_.1{] ‘Jﬁ m‘l dapret.llnllun

]

I'MHEﬁFII!(..':i'.lﬂl}-lnl"ll.‘-.'i'.’ HHHFEA T 708N




0.3 (3-c)

(3-d)

0.4 (4-a)

(4-b)

(L4 (4-c)

(4-d)

Q.5 (5-8)
(5-b)

Q5
(5-a)
(5-b)
(5:c)

(5d)

Q.P. Code :12026

OR
Mr. Raja' has taken a loan of Rs. 80,000 to he repald in 3 months. If the interest rate 5 - .Ué
12% pa, find the EMI using reducing balance method. ' : : '
Calculate effective interest rate equivalent to nominal interestrate 12% pa compnunded half
yearly, : : .
Find NPV o_f the followmg project, given the cost of caprtal is 10 % pa. o b g

S

“Year 0 3 2. .| . 3
Cash flow (in Rs) | -10000 | 5000 | 4000 | 5000

I} Calculate amount payable for an investment-of Rs. 20, DDU!- f,uf 8'._\,(-z'ears ',a‘:S %"cdmbo'udnd 0d
interest, ¢l ; R e

il) I he face value of a company's share is Rs: 10 The company declare 20% drvidend if Mr Desai holds 300
share of this company, how much dividend he recewea'r' : : e
Mr, Basu bought 50 shares at- I‘id\.-‘ of Rs. 56. He’ receiv.es 1@% dwldend He sells all shares when 07
MV was Rs, 66, Find the gain in: rupees and in % B :
Mr, Patel invested Rs, 50,000 in"1CICI- PrudentialTop IUD fu nd whsm its NAV was 0
Rs, 138.850, 1CICI Prudential declared dividend of Rs: 1.5 per umt in this scheme. If Mr. Patel
redeemed all the-units when its NA\! was Rs. 15‘2 354 after recemmg the dividend, calculate

his gain/loss in %. e %
At what compaund jnterest rate will Rs 33,000 anmu'nt tn ﬂs '48,315.50 in 4 years? 0
Explain ﬂatio, Continued ratm and mntinued propartmn 08
Explain differences be;ween bonus shares and sphitmg of shares with suitable examples. 07
Writeany thrag short notes S e ( : 15
' Dividend reinuestmentplan l', s = ,
. Netpresent value pfaprmem I R

Stated anhd Effect’ve mtﬂres’c rates Entry and E:ut load in mutual funds.

¢ .'.r'..,. .
ry R e '8
A Ay

P i EA82640C228046F BS591 EEF2A7TD98B]
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~ Duration: 2 % Hours, Total Marks: 7%,

Instructions: [1]. All questions are compulsory.
[2]. All questions carry equal marls.
[3]. Right sides in the brackets indicate full marks,

Q.1A] Answer the following multiple choice guestions. [Any 8] (4]
1] An agreement with of by a minor i§ —--cememremennanas

Al Void B] Voidable at the option of a minor

C] Voidable at the option of the other party D] Valid

2] A wagering agreement is ------=--

A] Forbidden by law B) Immoral

C] Opposed to public policy D] None of these
3] A contract of indemnity is @ -«=---=-usa

A] Contingent contract B] Wagering contract C] QuasiContract
4] General property in goOds MEANS =s===mmnmvemam=cs

A] Ownership B] Possession  C] Delivery D] Subject matter of contract

5] In case of breach of condition the seller -«=ssmmmmsas
A) Buyer can reject the goods B] Only sue for damages
C] Does not have any right under the sale of goods act

6] Risk prima facie passes with ------c-----= .
A] Possession B] Payment of pric C) Ownership
7] =-memmenn is a person who draws a bill
A] drawer B] Drawee C] Payee
] means any allegation in writing made by a complainant
A] Complaint B] Resale C) Commercial purpose
9] Right of lien available to the unpaid sellar is -==--
A] Particular lien B] General lien C) Equitable lien

10] The right of subrogation in a contract of guarantee is available to the -----=-----
Al Creditor B] Principal debtor C] Surety

Q. 18] Say True or False [Any 7] (7]
1] Death of the surety does not put an end to the contract of guarantee.

2] Contract creates legal obligations.

3] Acceptance can be given partially.

4) Past consideration is no consideration.

5] The right of stoppage in transit begin offer the termination of lien.

6] Payee is the person to whom money is to be paid.

Page 1 of 2 {
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" Q. P- Cﬂde _-322

7] Consumer is a person who buys goods without consideration.
8] In a contract of sale, money is a consideration.

9] A contract of insurance is a wagering agreement.

10] Unascertained goods are same as generic goods.

Q. 2a] Define Contract. & explain various elements of a contrac_t. ' R A Y {8}
Q.2b] Explain various Essentials of a valid proposal. ' : _ {7]
OR ' :
Q.2¢] Explain distinguish between agreement & contract. i ' : 8]
Q.2b] what are the various ways in which a contract may: be d:sehargeﬂ‘-‘ S -1
Q. 3a] Explain various rights of the Buyer. ] i‘ S S 8]
Q.3b] Explain distinguish between Sale & Agreement to: sefl L A Nt ||
OR LT i :' ~\ S T SR
Q.3c] Explain various rights of an unpaid seller. 2 mats “_;-"___. s [8]
Q. 3d] Explain distinguish between Condltlen & Warranty £.5F = [7]
Q. 4a] Explain various characteristics of negotiable Instruments & AN ok 8]
Q. 4b] Explain the concept of Bills of exchange. Explain various pa;tues & elements of it. [7]
OR
Q.4c] Explain distinguish between promissory Note & Bills.of- exchange [8]
Q. 4d] When is negotiable mstrument said to be: dlscharges? S N Sy [7]
Q.5a] Explain various objects of the consumer protectlon Act 1986 | 8]
Q. 5b] What is an unfair Trade practices, Explam indetail. ' 7]
OR S

Q.5¢] Write a short Note [Anv 3 out of 5]
1) Auction Sale

2] Consumer Dispute :

3] Contract of Guarantee

4] Hire purchase agreement

5] Promissory note.

[15]

LR SRR LT LT g

5
Y
-
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Time: 2 ¥z hours Marks: 75

Note: 1) All Questions are compulsory.
2) Figure to the right indicates full marks.
(8)

1.A Choose the correct alternatives (any eight)

(i) means integrating the national economy with the world economy.

(Globalisation, Privatisation, Socialisation)

(i) farming is undertaken by large firms either by buying the land
ortaking land on lease basis.
(Corporate. Contract, Mutual)

(ii) Human Rights have ; application,
(Social, Political, Universal) i

(iv) The General Assembly adopted the UDHR on _ 1948, atPaﬂs
(10® December, 117 December, IZ‘*‘ December) RS o

) degrafdes the*seﬂ :and makcs the culhvanon of ‘the crops impossible.
(Deforestatlon. Desernﬁcaﬁon 5011 SIOSIOB) S Ty

(vi) R the smdy ef relahonsilnpbeﬁveen orgamsms and their environment.
(Blologv_ Soc;o[ogy, Ecolegy) :

BresEy)

(vii) 2. 2 —refcrte moral and soc:a] nerms that are essentml for the well-being of an

mdiVIduaLgreup 01'501315‘1} _
_(Yalucs, Eﬂucs.Ptﬁjﬂdl_ﬁeS)_ ¥

(viii) _ are oeﬁerahsatmns or assump’aons about the characteristics of traits
ofpeep]e belongm1nr 10 a group.
{Stereofypes, Profqtypcs ‘Sociotypes)
(x) The “needs li'e_:at the highest level of the hierarchy of Maslow’s Need
" - Hierarchy Theory.

: (Physiological, Social, Se]f-asmahsatmn)

© - 3 : don’tbe[' eve in taking risk.
-(Ccncmlars, Attackcrs Addressors)

e - 1.BState whcﬁlfctihé_ stngment is True or False ™

() Brain Drain is a positive impact of globalisation.
(i) Imit_xigratibn means moving into a new country.

Pagelof4
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(iii))  The UDHR consists of 28 articles.
(iv)  Writ can be issued only by Supreme Court,
(v)  Abiotic components are non-living compound and physic¢al L!emcnh in the

environment,
(vi)  Atmosphere regulates the global temperature.
(vii)  Environmental factors are only factor causing stress.
(viii)  Eustress are also known as negative stress,
(ix)  Maslow’s theory is on Human Motivation,
(x)  Meditation is an effective method of relieving stress.

2. Discuss the concept of privatisation. nghlzght lhe advamages aﬂfi dlSﬁdVﬂﬂiages Of

privatisation.
OR

Explain the concept of human lri'ght_' Whal are the 1mportant Izmd’marks in the
development of modem humaﬁ rlghts? i

(15)

What agé; jcj_l : g ﬁlOl‘l and wolcnce? Dlscuss measures for resolving

W

5, What IS stres,s‘? p;scuas yamous sftrategaes o reduce stress. (15)

O
Wmt‘c short ndtes on (anyflhreej
| (a) AdVantages of Irberahsauon 4

g A(b)" Right against explmtatron

'_ '__}(c) Alr pcrllut;on A 7
'»-(;l] Family &sagenbof socialisation
(e) Imppi'iance ﬁf‘vafues in society

o : o o o o sk o o o o o

Page 2 of 4
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Q.P. Code : 30525
[Time: 22 Hours] [ Marks: 75]
Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
08

1. (a) Fill in the blanks with appropriate words and rewrite the Statemenis: {Any §)

1)  The secondary objective of audit is to
(report / detect errors and frauds)
2) is an external user of financial information.
(owner / government)
3)  Misappropriation of cash is a type of
(error / fraud)
4 Juaiily of an audilor expecis iimn/her w mdiumm secrecy.

(independent / confidentiality)

5)  Audit undertaken after the coznpietmn of i nancial year is. called audit.
(final / interim) o o e :

6}  Any information is c@nmdereﬂ aﬁ
{material / conﬁdea'ma]:) T g

7)  Preparation of books.of' accoants 15 respms‘xb']lfﬁ mf :
(auditor / managament') e i

8) Audit _is used-for- necmdmg quenf;s and.spec‘lal pc&mts"
(notebook !' Wc:ﬂgng papers) - ks T

9) 2 cheghn’g Jsjap_phedm ]ess than IE)O% of*the pppulatmn
(sample-/ routing)” .. - g

10) Interna) centrol for: saTarles r:.au E:achec’ked w1ﬂ1 - supporting document.

{sa‘res mvslcs .’ sala‘ry ‘Skp) iy

1f1f can' chauge xﬁe decmmn -C-f the users.

(b) Sl:aﬁa whether thc fallcfwmg statement dre _Tfue or False and rewrite the statement (Any 7): 07
2 _'I) Nmt’és to .accnuﬁtamgaﬁ*bf ﬁnancialfstafcursnts

£ nngE 2} M-m;f,@w dressmg.isahéttcr than secref réserve,

e “Managemeut Is,rcsEan{bIE ?ﬁrp:exennon and detection of errors and frauds.

4?3 Atidjt ewdenca iy Gcmclusfve mnarure

: 5) Hegatm: net wotth is anm&rcatmn of absence of going concern.

6) Hﬁqﬂbjmvﬂ of i mtema[ control is safeguarding of assets.

5 ’?') 'Hw\mfemal’ audrt‘ﬁmct;ens reviews the compliance with law and regulations.

o * == 3} Attdlt WBr:kmg papﬁmare the property of the auditor.

9} Test check i is: smfﬂhle for opening and closing entries.

t@'}{i mrgﬂ ﬂ:vf Amdes of association should filed in current audit file.

e Turn Over

9FE72D2B8ADCF4B906821709A29C273A




Jl'

4,

Q.P.Code : 3052

(a) Lxplaln the objectives of a company audit,
(b) What are the desirable qualities of an auditor? Explain.
OR _
(¢) What is continuous audit? What are its advantages and disadvantages?
(d) Explain the basie principles governing an audit. e

(a) What ig audit programme? Discuss its disadvantages.
(b) Deseribe the contents of current audit file,
OR
(¢) What is Audit notebook? Explain the importance and contents of audit note book.
(d) Define Audit Plan, What are the factors to be considered before planning an zud?

(@) What is internal control? Explain the inherent limitations of internal mﬁfmi-
(b) Define audit sampling. What are the methods of Eclecimg an audit sampie’
OR
(c) What is internal contrﬁ[-‘?’- Essig-an internal control system for satz'_r_ies and wages.
(dy What is test check'? What are its digadvahta_ge::?

(n) Explain the difference between internal auditor and exiernal auditor.
(b) What is Inlﬁmal Audif? ];’Jmcsuss the functions of internzl audit.
- OR
Short Notes (att;n;,pr_nny -{hr[.;f:)_ '
@) Balanice sheét audit

b) Audit matenallty

¢) ‘Concept of True aﬁd fzm' view

dy Accounting V/s Auditing  *

€) Advantagcs ofaudxt R TR

o =

SFET2D2BEADCFABS06521706A29C 2734
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[ Analyms of h‘is baﬁk%tafemeﬁf lGVC&lS the following deposits and withdrawals.

FYRAF ST R r(-f)*kfl\,"“f € AV LaormAnodtv f'hl?m"l— L&
oo 1

P Qubr- Pinioe A Qo> “'(_},
- Q. P. Code: 34516

Time: 2:30 Howrs Marks: 75
Note: 1) Use of Simple Calculator is allowed.

2) All workings form the part of answer.

3) All questions are compulsory subject to internal choice.

Q. 1) A) State whether following statement are true or false (Any Eight- 8 Marks)
1. Under single entry, cash account is maintained with receipts and payments.
2. Invoice price is always higher than cost price.

3. Abnormal loss is credited to Branch Stock Account

4. Single entry system is followed by large sized organizations.

5. In case of del-credere commission, bad debts loss is borne by the consignee.
6) Average clause has no effect on calculation of ¢laim. '

7) Under Debtor system, normal loss appears in Branch Alc.

8) Sale of assets debited to Trddmg Account.

9) In consignment, consignee is principal and consignor is '1crent :

10) Discount allowed to customer is not recorded in Branch Accoun-t‘ -

B) Match the following (Any beven- '? Marks)

Group A | Group B TR

Overriding Commission CashBogk = » ~ /o "3 7.0 0

Abnormal goods Bills Recenvabl&Account

Surplus Commission - | Trading Account:’

Opening Stock - .| BillsPayablé Account: -

Toss of stock - - W7 4 Stafement of dffairs 7 5

Closing Capital "7, . | Total Creditors Account . - -

Bills receivable drawn' ~ -~ .~ - | For extra efforts i m, selhng

Cash Purchase . .~ .° . [‘Surplus realized.

Bills payable acccpted v =] Slow-moving goods: -

Credit purchase ot ey Stdék‘f'oh the Hé;té'“é'f 'ﬁ're' salvage
o — - 15 M)

Q. 2) Mr Gopal cémmenaeri busmess as a retall trader on 1% January 2017 has not kept proper
records-of his transactions for the year ended 31St December 2017. He however, has kept a cash

diary from: thqh he. has extracted the followmg
“Reeipts:. 2 oo BELE & ST Payments Rs.
Amount mthdrawn | Postage Expenses 1,440
| -from Bank on. var raus '
2 --dates .
oy Conveyance Expenses 4,800
5 License fees 120
Miscellaneous 440
Expenses
Balance c/d 240
: ' 7,040

Particulars Rs.

-_'j Deposits:
| Capital Introduced 1,00,000
Cash Sales 4,80,000

823882DC6969BD73E8DDAATF6F2655A9
10

. & Page 10f4 1




Q. P. Code: 34516

———

[Collection from Debtors ______‘M_ =

"Withdrawals: ecils e

e wihdrawalyfocpeliyexpenses | 1040
Rent Paid 4,400
Electricity Bills paid : R

| Payment to suppliers " 3,60,000
Insurance 24,000
Salaries 7.200
Furniture & Fixture Purchased 48,000
Advance Income tax paid 24,090_ :
Typewriter Purchased 4,000 :

| Personal Drawings 72 000 |

1. All fixed assets were purchased in early Januar}' Furnlture is to be dwmm&md dt W

and Typewriter at 15%. S
2. Rentand Electricity payable are in arrcar for Dccember 20 l?

3:
78,000,
You are required to prepare ol
1. Bank A/c and find cIosmtha?]ance

2. Trading and Profit & Loss Afc for the year ended 31qt Deceimber 2017.

3. Balance sheet as on that date

year ended 31% lecembbr %Ql“? are last'l E
which yields . hLm a. pmﬁt of. 33 1{ %

At the end of the year, debtors ware Rs 10,000, CrestOrs Rs. 3, 400 and Stock Rs.

(1:3 W‘[)

om cost I*rz)m the following addlenal information

supplied to.you, prepate the uccasar_\,z tmaI accmmts fol the year ended 31* December 2017

Assets &Llﬂbi]ltlﬁs 1.1.2017 31. 12_2017 [
Cash in hand - 2,000 2.000
Sundry Creditors 8,000 18,000
Cadh af Bk o0 ? 16,000
Sil'n,dl:;}! Pebtors ~ &5 T S ) e
SEREPGWS . T8 r i R ?gggg 70,300
Analysis of: t[1lc Bahk Pass Boak reveﬂs Lin, fo lowing position. 5 .
Particoalrs <" W R e ;
PaymenttfoCreditors " . = et
- -'Payment for BuschsExpensgs 3 — 140,000 |
- | Regeipts from'Debtors : =T e 124 000
| 'Loan from Mr. Asit-taken on. G l 2 o 30,000
| Cash: dchSIted in the Bank -+ - S O/_E = lnteE'L"——"—- —— qD 2000 ]
"~ Tnaddition, e paid to the creditors for 20,000

. also withdrew. R's. I .DDE}.cash for his personal expenses

_Q 3)Galaxy Ltd. has a hEd{.l office and many
head ‘office. at 20% Profit on sales price,

expenses (except pefty expenses) are paid. §
are allowed to maintain petty cash b

Page 2 of g

retail branches whic
Accounts are kept at

| uch Petty txpenses are
alance of Rs. 9,200 oy Impre

N
goods Rs. 4,000 in cash ang salaries

st st.tun

b23382]’)€696913[)?3l".RI'JDAA?l"GI-‘"GS IA9
26554

Rs. § 8,000 in cash. Te

(IS5 M)

hlzuL supplied goods from the
ead office from where all
paid by the branches which
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pEr— e T Tt 7 2 -
HEOTEne &C F anme EJC_—':-__._E:-"-.;‘

- = Yo
Advancs TS =Y paid

|4
Tvpewriter Puschas=gd ik

sonzl Drawd

TN

= ae o i - i
ey e
IS W 0o commectaod 2 0%,

[

. Ar e ond of &
TR

You &= rognred  prepere

L

1 Bek A'c and find closing |
2. Trading and Profit & Loss A/c for the vear ended 3 1= December 2017,

2. Balasnoe sheet 25 on that dais.

- IS N
Q. 2) Mr. Devanand carries on business as reail merchens. He does not maintain :&:n:mmi bm‘g
From the cash sales sffected by him he makes business and other pavments. alwavs retains cash
of Rs. 2000 ia hand and deposts belance cash in benk sccoune. The siock nventores for the
year ended 31% Decermber 2017 are lost. He informed that he has sold goods fnvarishle & a price
which vields him =z proift of 33 1_?-"13 %5 0o cost. From the following additionsl informstion
srplied © vou. propere iie pocessary final svooumes for the vear ended 31 December 2007,

Asses & | ishilities 112017 i 3u12w17 |

il
|
Lees from Mr. Asit wken on 112017 = 10% pa. imterest '
_Cash &posiied in the Bank_ |

Cs=sh in hand | 2.000 l 2 000 )
Sendry Credirors 3.000 18,000 |
Cash 21 hank i ? | 16,000 |

Simdey Debsors | 20,000 _ TOLOD0 :
¢ Siock of Goods | ? -

36,000 |

Analvsis of the Bank Pass Book reveals the following posidon.

Payment 1o Creditors
. Pavmens for Business Expenses

Receipis from Debtors

|

|

|
150000 |

j
20000 |
In addition. be paid to the creditors for goods Rs. 4,000 in cash and salaries Rs. $,000 in cash. He
2isp withdrew R<. 16,000 cash for his personal expenses. T
Q‘iE}Galax&Lﬁ_hz.saheadnﬁ“m:andmanyretﬁltxmh:swhichmszm@iedgﬂ&bﬁmﬁn
bhead ﬂ;-ﬁ&:’ai 20%¢ Profit on ssles price. Accounts arg kept af hezui office from where ~all
SEpensSs (excepl peEy expenses) are paid. Such Petty expenses are paid by the branches which
@e allowsd to maintzin petry cash balance of Rs. 9.200 on lmprest System.
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K. 4 c T e
T Q. P. Code: 345(¢

Maarky: 78
Time: 2:30 Hours

Note: 1) Use of Simple Caleulator is allowed.
2) All workings form the part of answer.

3 P — el | (1] [\
3) All questions are compulsory subject to Interni

saidica, tight- 8 Marks
Q. 1) A) State whether following statement are frue or false (Any Eigh )

1. Under single entry, cash account is maintained with receipts and payments.
2. Invoice price is always higher than cost price.

3. Abnormal loss is credited to Branch Stock Account

4. Single entry system is followed by large sized organizatlons. _

5. In case of del-credere commission, bad debts loss is borne by the consignee,
6) Average clause has no effect on calculation of claim.

7) Under Debtor system, normal loss appears in Branch A/c.

8) Sale of assets debited to Trading Account,

9) In consignment, consignee is principal and consignor is agent

10) Discount allowed to customer is not recorded in Branch Account

B) Match the following (Any Seven- 7 Marks)

Group A Group B i
Overriding Commission Cash Boolk

Abnormal goods Bills Receivable Account
Surplus Commission Trading Account

Opening Stock Bills Payable Account

Loss of stock Statement of alfairs

Closing Capital = ; Total Creditors Account

Bills receivable drawn e FFor extra efforts in selling

Cash Purchase Surplus realized

Bills pavablle accepted Slow moving goods

Credit purchase Stock on the date of fiye salvage

(15 M)
pt proper
He however, has kept a cash

Q. 2) Mr. Gopal commenced business as a retail trader on [ January 2017 has ne
records of his transactions for the year ended 31 December 2017 Y 1as not ke
diary from which he has extracted the following, '

. Reeeipts Rs. T R e ———— e
- L Payments o
Amount withdrawn 7,040 Postage Expenses | __Rs, -
from Bank on various Gl I,440
dates
Conveyance Expenses 4,800
— | License fass —— ——
M el e 120
i iSGEHElm:ﬂuf,- L&
Expenses 440
. i L __‘_'_'_‘—"—-—_.______ g
Analysis of his bank statement reveals the oI OWing fomm e AR 040
Particulars "B £epOsils and withdwawals ™
i drawals,
Deposits: B4

-___'—‘_‘-—-—-—‘_:.___'_"_
— 100,000
4,80,000

Capital Introduced
: Clgl_sh Sales

D989 B DT3B DD A A7

“
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Q.1
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g ! Qi 2- Topdi oM.
Q.P. Code :06608
[Time: Z%Hours] [ Marks:75]
Please check whether you have got the right auestion paper.
M.B: 1. All questions carry 15 marks each
2. Q.1is compulsory and Q.2 1o Q.5 have internal choice
3. Use of simple calculator is allowed
4. Waorking note should form part of your answer
pMultiple choice guestions (any 8) 08
Sales price as defined under MVAT Act 2002 includes
1) Cost of insurance in transit
2} Costof installation
3) Deposit in connection with sales of goods
The term goods includes
1) Immovable property
2] Growing crops
3] Equity shares
A tax invoice is issued by
1) Anexporter
.2} Aservice provider
3) A registered dealer
Composition scheme under section 42 can be availed by
1)Manufacturer
2) Wholesaler
3)Retailer
Taxable purchase for the purpose of registration includes
1) Purchase under schedule A
2) Local purchase
3) MNews paper
schedule Cgoods include
1) Basic goods such as agricultural tools vegetables, books
_2) Alldeclared goods
3) Gold, silver, precious metals
Audit of business /s 22 is to be conducted by I

1) Chartered accountant
2) Sales tax department
3) Incometax department
Dealer who has is liable for penalty u/s 29 (2A}

1) Failed to apply for registrations

2) Carried on business without being registered

3) Either(1)or{(2) |
Tax at 5% is charged on

1}schedule A goods

2) schedule C goods

3) schedule D goods

- ®
E-E-55455DA920{:9013F(:2333
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Q.P. Code :06608

10 VAT does not apply to
1} Retaller
2)  Consumer
3] Woaork contractor

B State whether following statement is True or False {any 7) 0z
1 VAT is single paint Tax.
2 Livestock held as assets are "goods” as defined under MVAT 2002
3 Setoffis an allowance of tax pald on purchase of goods and which can be adjusted against the tax payable
an sales.
4 The rate for composition scheme dealer of second hand motor vehicle is 12.5%
% Assembling cycle from various parts is called as manufacture u/s 2 (15)
6 A dealer fails to issue a tax inveice minimum penalty of Rs. 1000 is to paid
7 Anonimporter is liable for registration under MVAT 2002 as soon as his sales turnover exceeds Rs. 100000
8 Certificate of registration under MVAT 2002 is given in form 102
9 Dealer whose turnover of sales and purchased exceeds Rs. 40 lakhs in any year, is required to get his books
audited u/s 61,
10 Penalty is discretionary.
0.2 A Adealer purchased the following goods in Maharashtra during December 2016 03
[ Particular Amount
sales
Schedule C 5,00,000 |
Schedule D 2,00,000
Schedule E | 3,00,000
Purchases
Schedule A 50,000 |
Schedule € 3,00,000
Schedule £ 1,50,000 |

Additional information:
1 On 1" December 2016 there was a opening-balance of Rs. 10000 in VAT receivable/set off account

2 The dealer has recelved a refund of Rs. 2500 during the month out of VAT credit receivable account
Prepare a statement of computatlen of tax to be paid under the payment of MVAT Act 2002 .

B ShriShyam Pawar started business from 3" January 2016 from the followin i .
; - S E particul b sp D7
and sales transactions find:out from which date he will be liable for registration and t;r:a;egirg;nb x;l:rrlchaae. C
per the

provision for MVAT act 2002 :
Jan 16 Purchase Sales
Taxable Tax free Taxable Tax free
3 5,000 25,000 1,32,600 12.000
gih 2,000 32,000 1,65,000 40’{]{}
o 3.000 45,000 2,89,000 68.0 :
o : 12,000 60,200 1,02,000 43’000
T 32,000 72,000 3,52,000 a6 -
157 45,000 78,000 230,110 e
s 60,000 80,000 | 101000 | 755,000

2

631 ZDSEE??BESEdlSSDA{)EDCBOE{FCE 833
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Q.3 A

Q.P. Code :06608

}lalﬁ fﬂ[ w : g
5 8] asnt | ]
' EASON heth b

Act 2002;

Mewspaper

Mango trees

Lottery tickets

Eguity share of Infosys itd

Trucks

Import license

lesidential flat used for business

Fallawing are details of a registered dealer .Calculate the tax pavahbles as per Maharashtra value added tax =~ 07

S cards in mahile phane
Act 2002,
Purchases: ]

Maonth Schedule Rate of tax | Rs.

MMay 2014 | A Nil 100000
lune 2014 | C 5% 200000
uly 2014 £ 12.5% 300000
Sales:
Month | Schedule Rate of tax | Rs.
May 2014 | A Nil 200000
June 2014 | C 5% 300000
July 2014 | E 12.5% 400000

fAr Mahesh is a contractor who has opted for the composition scheme. The contract value received is Rs

500000, Other detail relating to job work are

08

I Particular

Amount

| Consultancy fees paid to technical expert

24,000

Labour charges

13,500

Office expenses

37,500

Purchase (schE)

1,50,000

| Purchase (sch C)

30,000

Purchases from Jaipur

7,500

Purchases of equipments (sch E)

30,000

Compute VAT payable

Fram the following information of M/s POR and co. calculate the setoff and tax payable under MVAT act 2002 07

for the month June 2016

| Particular

Amount

| Local purchase (Schedule E)

25,00,000

Purchase from unregistered dealer(Schedule C)

5,00,000

sale {schedule C)

40,00,000

3,00,000

Pt{rr:hg'se[SchEd ule £}

6312D56E778ESE465DAS20C90BFC2833

Turnover




Q.3

Q.4

Additional information: .
On 1% June 2016 there was a opening balance of Rs. 750
The dealer has received a refund of Rs. 2500 during the

-~
] J %‘M‘ ‘r

Rt S

Q.P. Code :06608

0in VAT receivable/set-off account
month out of VAT credit receivable account .

Prepare a statement of computation of tax to be paid under the payment of MVAT Act 2002

OR

. . i ‘2015
Ambika and co a manufacturer and registered dealer provides you the following information for Feb ZU;

you are required ta calculate the tax liability under MVAT Act 2002

Particular

Amount

1)Sales (excluding tax)

Schedule C goods

£,00,000

Schedule E goods

24,00,000

Export sales —schedule E goods

1,50,000 |

Labour charges received

3,00,000

2)Purchased (excluding tax)

Schedule C goods

6,00,000

Schedule E goods

20,00,000

Purchases fram unregister dealer schedule C Enods

1,00,000.

Purchase of fuel (Net)@12.50%

2,00,000

Purchase of packing material -sch € goods

20,000

3)0pening balance {cr.bal}.in VA]‘credlt receivable
account

3,000

4)Tax rate for goods under achedula A= N|I schedule C
=5% schedule E-12 50%

Mr.Shyam registered dealarfurmshed you following info
goods. Calculate MVAT payable for the year 2012-13

rmatmn regarding purchase and sales of scheduled

Particular Sales within state ]
-Sehedq!é.h | = Schedule B Schedule € Total sales
_Boods goods Boods goads
| April 2012 to Dec - N Nil Nil Nil
2012 el S
January2013 - < 3,00,000 | 3,00,000 5,80,000 |

February 2013 2,00,000 58,00,000 | 25,{]3,3% ;;.ggﬂon
March 2013 - ~1,00,000° 1,00,000 3,00,000 200
Particular .d- — Purchase with in state H_—_E:EI‘{_}QQ“
Schedule A |  Schedule B  Total

e omoedE 4 L goods SE};‘;:I: © | Telpurchase
April 2012 to Dec’ AN WiE] ™ et |

2012 ks L Nil
January za.l,a_,- 150,000 [ 350,600 000 | = e |
February 2013 ~1,00,000 400000 | 15700000 ———2:60.000 |
March 2013 10,000 50,000 1 So.on0 T———— 2:50,000 |
l_: J&@Q_M
Tax rate on schedule A= Nil, schedule C=5¢% schedule Bﬂg?'_‘_‘_"‘—-—-—-——-—-—-—-—-__._n__________

63 12DS6E?78E5E465DA920C90BFC2333
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N Q.P. Code :06608
OR
i = 2k . _
Q.4 A Explain with reason whether the following activity is manufacture or not -
1 Palishing of gold ornament
2 Assembling of cycle from various parts
3 Extraction of oil
4 Cutting of steel sheets into smaller sheets
B Fromthe particulars furnished by Ms. Arti you are required to compute tax liability as per provisions of a7
MVAT act 2002 given that all amounts are excluding VAT.
[ Sr.no | Particulars Amount
: 1 | Export sales :
(] Schedule A goods 90,000
. Schedule C goods 3,00,000
Z Sales outside Maharashtra —schedule C goods 60,000
3 | Local purchased :
o | Schedule A goods . 60,000
Schedule C goods 4,00,000
4 Items debited to P&L A/c :
Service charges received 30,000
5 i Tax rate for schedule A= Nil, schedule C = 5%
; 4 isi MVAT act 2002, og
Q5 A Explain tax audit provision under
i 07
B Explain the provisions of Section 8 Sale and Purchases not liable to tax
OR
¢ 15
Q5  Short notes any 3:-
1 Define dealer under MVAT act 2002
2 Tax invoice
3 Define sales price under MVAT act 2002
: ; MVAT
4 Documents required for registration under
5 Submission of audit report
5
E465DA920C90BFC2833 ~

6312DS6ETT8ES
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F18pT so—~—1T ﬁﬁMﬁ"Tl/’r Bromioding i~ sy,

8,),\,_,11 . R\B‘W\ﬁé’d CC?HY\JV\&J\J\:’V O AR,
Q. P. Code: 12169

Duration: 2% hours Total Marks; TR

N.B. 1) An questions are compulsory,

Q. L. A. Fill in the blanks with suitable options. (Any Fig,ht) _ (08)

1) b1 ER—— provides written mnmatlon about the date time and venue of_
a business meeting, .
(Notice / Resolution / Agenda)
2) A Structured Interview is ............ o
(pre — planned / unplanned fpiann-::d on the spot) e
. - are based on the f'ndmcrs ofa Busmess Réport I'-. T i .
(Recommendations / Terms- ofReFerence / Summary) : A '
4) The primary objective of A el Interwew 15 to select the best

candidate for the JOb (Selectzon f Emt! Appl‘alsal) N

5) Conferences pmvldc a valuable base for ..._.". AT Seua

(Seminars/ Comm |ttees;‘Symp051 a)

6) Business meetgngs have a./an agend
(indefinite % élynamlc a ﬂxed) o
7) A Group- Interwew is s:mllar t{)\a | 'I}_l_iSéﬁssion / Panel
Interview / Structured I.nterwew} 2 ; >
8) Suggestion Schcrnes are a.n example Df : | .::._'.""Communication.
(Upward / DOWT]Wﬂl‘d / Zlgzag) F S
9 5C~ata!ogue Prtce-hst and Product therature are sent by a seller in response to a
g \ "'Lettcr of ........... (Order / COmplamt / Inqulry)
o l(li'\\ Fy X nf \ ‘sho '_ R (need based / choice based / quality based)
Q 1». B Matcﬁ thefqilong .(Any Seven)- E 07
AR MBS S8 Vote of Thanks
R g Confcrencc g “"‘._ TI R b) Review of Performance
~3). 7. Promote Sales ) SRS o) Open House
- 4) - ‘Last Item:in the Agenda d) Outgoing Employee
R Emt Interview. - .° e) Give Latest Developments
T 6) Bul]ehns S f) Proposal
e _Appralsal_[nter:;view g) Exchange of Views
" 8) . Skype’ - h) Discounts
9)~  Group Communication i) Group Discussion
- 10y. - Eﬁétei‘ﬁﬂl PR i) Video Chat
3 : Page 10f 3
v BA2FADSBCD33A799A83AA3019E422ES0
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Q. P. Code: 2wy,

Q.2 A. How should a candidate prepare himself for a Job Intcrview-‘}j 07
B. List and explain the factors that must be considered to organize ”
a successful conference. | . .J
OR
(= What is a Grievance Interview? Why should it be condcted?- 7).
D. Define Public Relations, List and explain any ﬁ"ﬁ?i_rlﬂasurcs_.to' 0 s &
promote the external Public Relations of an '[ﬁ_lfgﬂl]]‘j_?;a,tj_g‘n! A ({}3} .
Q.3 A.  Ancducational institution requires nnehundredandﬁﬁydesks :._ T
for its classrooms. Draft a Letter-of Inquiry a'ddyéséed'to“f‘gmg_uﬁ Fumiture & -

Mart asking for a price-list and\cataiogu¢- UsctheCBmpletﬂ B]Of}k ,
layout, %t ! el e e o GO e

Mr. Gupta bought two d,DZ't;:Il"ﬁru;it"d}ink-.cans{ﬁfqﬁr' Sﬂuggf; 'B‘ei__z"a";._r:;,' Ty
On checking the cans at'hqiﬁ'g:j.-Mﬁ-.'ﬁu{ﬁ#;‘rgal_i'z‘gd"‘th'at‘thé_ cans ¢,
s0ld to him were 2{1:@;-\;1'9@.;';s'z;st__fﬁei‘;,_ex'p-ir_sgé-_,&éite.‘ﬁf_aﬁsé‘x,:éﬁé; af s
Complaint on his behalf. Uss thie Modified Blogk layout. ~  (08)
s Draft an Inv_gsi.f“i_geitjvﬁfREIP,'E-)_'..I'Eiikﬁh—.-lf:c_oﬁi,n"sén;i_ﬁ?;iﬁfif]:s:"_e_[bnu't the:
unhy gieniG‘_‘_'cﬁ'ﬁﬁfifiﬁqs-'i:ﬁl_t'-i=_1e_: chn'fé:ég 0 fT"‘.:’qTBnd';r_ng_l_@s U:I?'i?t.:'i;td,
Chembur, Mumbai. .~ S L R £
D. Draft the Notice and Agcndafortheﬁnnual General Meéet ing of
Phoenix Computers, Worli, Marib, - -

T

(10)

(05)
Q.4 A . DraftaSales Letter to promote a “Vedi
-+, Use the Semi Blogk layour, ~

B S Amrit Lalhad paid his telephione bil|

Sl was _'_J_:ﬁ%:cq_;iﬁé'ctggil on charges of non-
ST for ﬂ}é:'t_lii}fﬁx@qp@ﬁu;iiﬁé month; Dra

< addressed to.the Consumer Redress
S the harassment and imimediate
S SRR it 9

¢ Maths and Abacus Center’.
A ©7)
in time, vet his telephone line
payment. This hag happened

ft a letter on his behalf

al Forum seeking compensation
restoration of the connection.

S r S DmﬁﬁﬁRﬂ'Lemr seeking information regarding your application for
S dm.%t}_lée@e@h?at has not been processeq n spite of having passed i
g s Dﬁxfi@g-:r.eg_t fmd ‘having submitted the required documentg three
Papsilr “. smonthsago. . < 07)
RE IO 5 .

S et Page 2 of 3
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